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Summary of Contents. 





Our Overseas Trade in February. (Page 285.) 
Preliminary figures of last month’s trade show a 
substantial decline in the value of imports as compared 
with January, a small advance in exports and a 
moderate increase in re-exports. All three classes 
are well above the corresponding month of last year. 


———— 


Working the Trade Facilities Acts. (Page 287.) 

We publish this week an article by the Secretary 
of the Trade Facilities Act Advisory Committee on 
the working of the Acts, and the conditions under 
which the cuarantee of loans are allowed. 





Economic Strength of Belgium. (Page 288.) 

In his Report, dated December last, Mr. J. Picton 
Bagge, British Commercial Secretary in Brussels, 
deals with the exchange crisis and recovery of last 
year, and shows how Belgium is recovering her 
economic strength. There is a strong movement 
towards the reduction of costs of production in 
Belgian industries. 


Wholesale Prices in February. (Page 290.) 

There was a fall averaging 1°3 per cent. from the 
January level in wholesale prices during the past 
month, the Board’s Index Number being returned 
at 1688 against 1710. A year ago the figure was 
1670. 





Canadian Commerce and Industry. (Page 294.) 
Commercial conditions and prospects in Canada 
appear on the whole to be encouraging, although 
there has been decreased employment of late. 
Financial authorities, however, are mostly optimistic. 





Irish Free State Trade in 1924. (Page 295.) 

Imports into the Irish Free State last vear were 
valued at £6)-8 millions, of which Great Britain 
supplied £45.6 millions’ worth; exports from the 
Free State were valued at £48-4 millions, of which 
Great Britain took goods to the value of £40-6 mil- 
lions. 


Shipping at British Ports in January. (Page 298.) 
Our usual monthly returns of the movements of 
shipping at United Kingdom ports are presented in a 
new and much simplified form. The figures given are 
for the month of January. 


Increased Coal Output in France. (Page 301.) 


Figures for January recently issued show the 
highest output ever recorded in France during any 
single month, and a striking increase in daily produc- 
tion as compared with the first month of past years. 


Austrian Import and Export Licences. (Page 304.) 


We publish a revised list of goods the importation 
from or the exportation into Austria of which is 
subject to the requirement of special licences. 


—  —————— 


(Page 


teen Commercial Convention. 
) 


A Commercial Convention, on most-favoured- 
nation principles, has been brought into operation as 
between Spain and Austria. We reproduce an 
Annex to the Convention which gives a list of reduc- 
tions of Austrian Customs duties granted to Spanish 
goods under the agreement. 
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The Board of Trade. 


SWISS TARIFF REVISION. 


‘ 





With next week’s issue of the ‘‘ Journal’’ we intend 
publishing a complete translation of the Swis. Yariff 
Revision Bill and of the proposed new tariff. 
mary of the message from the Federal Council to the 
Federal Assembly relative to the proposed revision of 
the Swiss Customs Tariff was given in the ‘‘ Journal ” 
of 5th March (see pages 278-9). 

The price of the translation of the Bill and Tariff to 
other than regular subscribers to the ‘‘ Journal ”’ wij] 


A sum- 


be 6d. net. 





— 


SAFEGUARDING OF INDUSTRIES. 





LACE AND EMBROIDERY. 

The Board of Trade have appointed a committee con 
sisting of Sir George Barnes, K.C.B., K.C.S.1. (chair- 
man), Dame Helen Gwynne-Vaughan, D.B.E., and Mr. 
Arthur Pugh, to inquire into and report upon an appli- 
cation made by the Federation of Lace and Embroidery 
Manufacturers’ Associations, in accordance with the 
terms of the White Paper relating to Procedure and 
Enquiries in connection with the Safeguarding of Indus- 
tries presented to Parliament on 3rd February, 1925, 
for the imposition of a duty upon machine-made lace 
and machine-made embroidery, and, having regard to 
the report dated 7th November, 1923, of the committee 
previously appointed by the Board, to report also 
whether any changes have taken place since that date 
in the industries concerned which make it desirable to 
modify or vary the findings and recommendations con- 
tained therein. 

The Secretary to the committee is Mr. S. E. J. 
Brady, M.B.E., Board of Trade, Great George Street, 
London, S.W. 1, to whom ‘all communications relating 
to the work of the committee should be addressed. 


COAL. 





WEEKLY OUTPUT AND EMPLOYMENT 
FIGURES. 

We give below a statement of the coal output and 
the number of wage earners at the mines of Great 
Britain for the week ended 28th February, together 
with comparative figures for the previous week. The 




















output for the corresponding week of 1924 was 
5.702.300 tons :— 
Week ended Week ended 
21st February. 28th February. 
Districts. re 
Wage Wage 
Output hatin al Output. ena at 
Tons. Tons. | 
Northumberland 267,700 | 57,200 | 259,800 = 57,200 
Durham tee .-- | 706,300 | 156,300 | 687.400 155.900 
Yorkshire ... .-- 1,006,400 | 189,700 ; 998,100 = 190,300 
Lancashire, Cheshire | | 
and North Wales... | 465,000 | 122,000 464,100 122,000 


Derby, Nottingham | 
and Leicester ...| 681,800 


| 

| 

| 134,500 
Stafford, Salop, Wor. | | 


134,500 | 677,500 


92,700 | 396,700 





cester and Warwick; 406,300 92, 600 
South Wales and | 

Monmouthshire ... | 986,400 | 223,000 941,500 220,500 
Other English Dis- | 

tricts* --- 110,800 26,600 | 108.400 = 26,700 
Scotland 726,200 | 135,600 | 737 200 | 134,700 








Total ... —_... 5,356,900 |1.137,600 


* Including Cumberland, Westmorland, Gloucester, Somerset 
and Kent. 


5.270.700 |1.134,400 
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THE BOARD OF TRADE—Continued. 
FIFTY-TWO WEEKS’ SUMMARY. 


The total production weekly of coal since Ist 
March, 1924, is given below :— 





1924. Tons. 1924. Tons. 
March 8th ............ 5,742,100 September 13th...... 4,906,700 
March 15th ......... 5,778,300 September 20th...... 5,134,900 
March 22nd ......... 5,786,200 September 27th...... 5,208,300 
March 29th ......... 5,745,300 October 4th ......... 5,155,300 
FF aaa 5,851,900 October 11th......... 5,088 300 
April 12th ....ccccees 5,944,100 October 18th......... 5,146,500 
April 19th ............ 4,994, October 25th......... 5,061,100 
>) =e 4,049,400 November Ist ...... 5,042,600 
eee 5,684,700 November 8th ...... 5,136,600 
4 EE 5,219,600 November 15th ... 5,231,700 
es, TOU scedvecusced 5,658,900 November 22nd ... 5,309,200 
May 24th ........... 5,436,400 November 29th ... 5,303,400 
a) eee 5,308,300 December 6th ..... 5,336,300 
SSeS 5,120,200 December 13th ...... 5,413,400 
Bee 1GOD cccccccssces 3,235,700 December 20th ... 5,560,500 
ee 5,173,400 December 27th... 3,432,700 
Tt TEN ssencncacess 5,170,000 
eee 4,988,000 1925. 

SP ae 5,002,200 January 3rd ......... 3,920,900 
9 >— 4,,903,600 January 10th......... 5,200,700 
July 26th ............ 4,458,600 January 17th......... 5,408,900 
August 2nd ......... 5,010,300 January 24th......... 5,427,000 
August 9th ......... 5,446,100 February lst ...... 5,434,200 
eeest ae 5,193,100 February 7th ...... 5,418,200 
August 23rd ......... 5,279,000 February 14th ...... 5,340,700 
August 350th ......... 5,113,200 February 21st ...... 5,356,900 
September 6th ...... 5,180,400 February 28th ...... 5,270,700 





WAGE EARNERS EMPLOYED. 


The following comparative statement shows the 
number of wage earners employed at the end of each 
month during the past thirteen months. (The numbers 
include a few persons who were engaged in raising or 
handling minerals other than coal) :— 


Wage Wage 

1924. Karners. 1924. Earners. 
ae 1,186,700 September ......... 1,159,700 
OS ene 1,188,500 aren 1,143,900 
BEE ecccssecseenses 1,189,900 November ......... 1,137,200 
BE cocewsodscdencnnne 1,192,300 December ......... 1,137,200 
ML . sinsgueb:Guiiaibe 1,186,400 1925. 
| ne 1,172,200 SORUREY ..ccccccesee 1,141,000 
Bree 1,167,700 February ............ 1,134,400 








MINERS’ WELFARE FUND. 


Following is a summary of the position of District 
Funds as at 28th February :— 




















a Allocations. 
District. butions Total 
and Approved; Payments 
Interest. | to Date. | to Date. 
£ £ £ 
1. Fife and Clackmannan 95,536 84,101 50,011 
2. The Lothians 47,700 47,930 37,380 
3. Lanarkshire 213,322 292,327 151,730 
4. Ayrshire... ved 46,382 59,209 39,209 
5. Northumberland 148,129 102,993 69,119 
6. Durham ... 405,202 161,016 105,937 
7. Cumberland - ‘ 21,407 9,820 2,821 
8. Lancashire and Cheshire.. 225,316 115,100 15,565 
9, North Wales one 33,294 27,706 21,206 
10. South Yorkshire ... 318,079 385,947 230,124 
ll. West Yorkshire ' 165,519 155,088 125,810 
12. Nottinghamshire ... 156,035 121,892 94,762 
13. Derbyshire aes 160,382 186,359 127,590 
14. South Derbyshire 21,574 16,700 15,148 
15. North Staffordshire 69,032 61,050 61,050 
16. Cannock Chase .... 61,085 60,500 60,500 
17. South a and 
Worcestershire .. 16,489 8,056 7,958 
18. Leicestershire 27,159 8,327 4,428 
19. Warwickshire 54,360 61,323 48,799 
20. Shropshire ... 8,578 7,970 6,270 
21. Forest of Dean 13,779 7,711 6,681 
22. Somerset 11,605 8,673 8,270 
23. Bristol  ... 3,969 2,652 2,552 
24. South Wales and Mon- 
mouthshire poe 549,982 608,248 489,803 
25. Kent ue 4,122 3,840 3,840 
2,878,139] 2,604,536) 1,786,562 








Bilcchtiens ‘approved leat seenth amounted to £60, 513 
and payments totalled £67,591. 
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THE BOARD OF TRADE—Continued. 


OUR OVERSEAS TRADE. 








PRELIMINARY FIGURES FOR FEBRUARY. 


The following tables give the values of the imports 
into and the exports and re-exports from the United 
Kingdom during the month of February as compared 
with earlier periods :— 


Totrat Imports. 





- February Y a 
Class of Goods. | A ig January , February, 
| 1925. 1925. 1924. 


| 


£ ec | £ 
45,207,747 | 51,032,650 | 42,296,194 


Food, drink and tobacco | 

Raw materials and | 
articles mainly un- | 
manufactured 38,473,409 | 50,851,255 | 32,539,313 

Articles wholly or mainly | | 


manufactured 25,698,636 | 26,396,064 | 20,976,297 


Animals, not for food ... | 192,178 124,373 | 191,198 
Parcels post, non-duti- 
able... nee Ras 575,991 502,703 702,487 


' 110,147,961 128,907,045 | 96,705,489 


| 
' 


Total Imports 








Exports (U.K. PRODUCE AND MANUFACTURES). 


£ S Ff ¢ 
4,846,995 4,600,129 4,593,557 


Food, drink and tobacco 
Raw materials and 
articles mainly un- 











manufactured 8,167,364 8,329,008 9,970,232 
Articles wholly or mainly | 
manufactured . | 55,292,871 | 54,968,943 | 52,661,655 
Animals, not for food ... | 171,207 | 197,104 127,947 
Parcels post 851,918 | 955,350 621,520 
Total Exports j | 69,330,355 | 69,050,534 | 67,974,911 


RE-EXPORTS (FOREIGN AND COLONIAL MERCHANDISE). 


| £ £ £ 
Food, drink and tobacco 2,740,744 | 2,594,671 2,918,237 
Raw materials and | | 
articles mainly = un- 
manufactured 8,201,122 7,446,575 7,725,444 


Articles wholly or mainly | 





manufactured i» 2,901,266 | 3,240,895 2,586,314 
Animals, not for food ... 14,489 | 1,498 769 
| arasslo 
lotal Re-exports ... | 13,857,621 | 13,283,639 | 13,230,764 


| —_——— 





IMPERIAL ECONOMIC COMMITTEE. 


The Imperial Economic Committee, representing 
H.M. Government and the Governments of the self- 
governing Dominions, India and the Colonies and Pro- 
tectorates, has now been set up with the following terms 
of reference :— 

‘To consider the possibility of improving the 
methods of preparing for market and marketing 
within the United Kingdom the food products of 
the oversea parts of the Empire with a view to 

increasing the consumption of such products in the 
United Kingdom in preference to imports from 
foreign countries, and to promote the interests both 
of producers and consumers. ”’ 


It has also been agreed that the Committee should 
concentrate its attention first on meat and fruit, and 
should be invited to make recommendations regarding 
schemes upon which useful expenditure might be in- 


curred out of the grant which the Prime Munister 
announced was to be devoted by H.M. Govern- 


ment to securing for producers in the oversea parts of 
the Empire a larger share of that portion of the United 
Kingdom market in foodstuffs which has to be supplied 
by importation from abroad. 
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Sir Halford Mackinder, who is also Chairman of the 
Imperial Shipping Committee, has, by agreement 
between the Governments concerned, been appointed 
Chairman of the new Committee. The other members 


will be: — 
Representing the United Sir Thomas Allen, Director of 
Kingdom. the Co-operative Wholesale 


Society. 

Mr. W. S. Crawford, of Messrs. 
W.S. Crawford, Ltd. 

Sir Algernon Firth, Bart., late 
President of the Association 
of Chambers of Commerce of 
the United Kingdom. 

Mr. J. Forsyth Smith, of the 
Canadian Trade Commis- 
sioner Service. 

Mr. L. McQuat, of the Depart- 
ment of Agriculture, 
Ottawa. 


Representing the Com- Sir Mark Sheldon, K.B.E., 
monwealth of Australia. Chairman of the Australian 
Bank of Commerce. 
Mr. F. L. McDougall, one of 
the Business Advisers to the 
Australian Delegation at the 
Imperial Economic Confer- 
ence, 1923. 

Representing New Zealand... The Hon. Sir James Allen, 
K.C.B., High Commissioner 
for New Zealand. 

Mr. KR. S. Forsyth, London 
Manager of the New Zea- 
land Producers’ Board. 


Kepresenting the Union of Mr. J. Dimond, Trade Com- 
South Africa. missioner for the Union of 
South Africa in London. 
Representing the Irish Free Mr. James McNeill, High Com- 
State. missioner for the _ Irish 
ree State. 
Mr. 8S. J. Meyrick, Secretary, 
Department of Agriculture, 


Representing Canada 


Dublin. 

Representing Newfoundland Captain Victor Gordon, High 
Commissioner for New- 
foundland. 


Sir Atul Chandra Chatterjee, 
K.C.1L.E., High Commis- 
sioner for India. 

Mr. M. M. S. Gubbay, C.S.L., 
C.1.E., late I.C.S., formerly 
Secretary to the Finance De- 
partment, Government of 


Representing India ... 


India. 
Representing the Colonies Sir Gilbert Grindle, K.C.M.G., 
and Protectorates. C.B.., Senior Assistant 


Under-Secretary of State, 
Colonial Office. 

(\ second representative of 
the Colonies and Protecto- 
rates will be selected from a 
panel including represen- 
fatives of certain Associa- 
lions connected with the 
Colonies.) 


The Secretary to the Committee will be Mr. H. 
Broadley, Board of Trade, to whom all communications 
on matters affecting the work of the Committee should 
be addressed, at the Board of Trade, Great George 
Street, S.W. 1. 





CLAIMS FOR COMPENSATION UNDER 
GERMAN TREATY. 





PAYMENT OF FINAL DIVIDEND. 


The Controller of the Clearing Office announces that 
a fifth and final dividend of 5s. in the £ will be paid 
on all awards of the Anglo-German Mixed Arbitral 
Tribunal for compensation under paragraph (e) of 
Article 297 of the Treaty of Versailles, making a total 
payment of 20s. in the £. Interest will also be paid to 
claimants entitled thereto under Article 7 of the Agree- 
ment with the German Government of 13th September, 
1924, copies of which can be obtained of H.M. Stationery 
1935) or through any bookseller (Treaty Series No. 3, 
1925). 
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Claimants who did not participate in the four 
previous dividends will be entitled to payment in full of 
their awards. Payable Orders will be issued by the 
Clearing Office on 30th April, 1925, to all claimants 
whose awards have been notified to the Clearing Office 
up to 3lst March, 1925. Subsequent awards will be 
paid on the fortnightly pay day next after the date of 


such awards. 





MERCANTILE MARINE DEPARTMENT. 





‘“ ANTHONY POLLOK ”’ PRIZE FOR LIFE- 
SAVING APPARATUS. 


The Department has received a copy of a circular con- 
cerning the decision to award no prizes in connection with 
the ‘‘ Anthony Pollok ’’ life-saving apparatus competi- 
tion. 

British inventors interested may consult a copy of this 
circular on application to the Board of Trade (Mercantile 
Marine Department), 3, Sanctuary Buildings, Great 
Smith Street, London, S.W. 1. 


ine 


DEPARTMENT OF OVERSEAS TRADE 








ADDRESS OF COMMERCIAL SECRETARY FOR 
BELGIUM. 


The Department of Overseas Trade notifies that on and 
after Ist April the address of the British Commercial 
Secretary at Brussels (Mr. J. Picton Bagge) will be:— 

125, Rue Belliard, 
Brussels, 
and that all communications intended for the Commer- 
cial Secretary as from that date should be sent to the new 
address. 





KENYA AND UGANDA DOMESTIC EFFORTS. 


H.M. Trade Commissioner at Nairobi reports that the 
export trade of Kenya and Uganda in 1924 amounted 
to £2,244,549 and £3,892,396 respectively, as against 
£1,564,955 and £2,431,477 respectively in the previous 
year. 


ROUMANIAN ROLLING STOCK 
REGULATIONS. 


The British Commercial Secretary at Bucharest has 
forwarded a press extract concerning the Roumaniau 
Government’s regulations for the admission of privately- 
owned rolling stock for reciprocal use on the Roumanian 
State Railways. 

The regulations, which are stated to be in accordance 
with those drawn up for international traffic at the 
Conference of Perugia, can be consulted by interested 
British firms on application to the Department of Over- 
seas Trade (Shipping and Transport Section), 73, Bas- 
inghall Street, London, E.C. 2. 





NOTICE. 





The price of the ‘‘ Board of T'rade Journal” is 6d. (7d. 
post free). Annual subscription (post free), SOs. im the 
United Kingdom. Overseas subscription, 31s. 6d. per annum. 
post free. 


The Editorial Offices are at Government Buildings, Great 
George Street, London, S.W. 1. All editorial communications 
should be addressed to ‘‘The Editor.’’ Telephone WNo., 
Victoria 3840. 

The Publishers (to whom should be addressed all communica- 
tions concerning subscriptions and sales) are H.M. Stationery 
Office, Adastral House, Kingsway, London, W.C, 2, or Branches 
(see Cover). 


ADVERTISEMENTS.—All applications concerning the insertion 
of advertisements in the ‘‘ Board of Trade Journal”’ should in 
future be addressed to the Director of Publications, H.M. 
Stationery Office, Princes Street, London, S.W. 1. (Telephone, 


Victoria 3820.) 
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Special Articles. 


OPERATION OF THE TRADE 
FACILITIES ACTS. 


By the Secretary, Trade Facilities Act A dvisory 
Committee. 

By the Trade Facilities Act, 1921, the Treasury was 
authorised, on the advice of an Advisory Committee set 
up ad hoc, to guarantee the principal and interest of 
any loan proposed to be rajsed if the proceeds were to 
be used for the carrying-out of a capital undertaking 
in a manner which would relieve unemployment. The 
maximum capital sum which the Treasury could guaran- 
tee under this Act was fixed at £25,000,000, and by 
subsequent legislation the amount has been extended to 
£65,000,000. By the Bill which is at present before 
Parliament the maximum capital sum will be increased 
to £70,000,000 and the period during which the 
Treasury can give guarantees will be extended to 31st 
March, 1926. The investigation of all applications is 
conducted by the Advisory Committee, whose address 
is 3, Bank Buildings, Princes Street, London, E.C. 2, 
and the information given below may be of some assist- 
ance to prospective applicants. 

The following four overriding conditions are set out 
in the questionnaire which is issued for the guidance of 
applicants for guarantees of loans, but- may be para- 
phrased here :— 

(a2) The Treasury can only guarantee loans—they 
have no power to make a loan of any kind. The 
advantage of the guarantee is that with the aid of the 
Government credit so given the applicant may be able 
to raise money on such terms as will enable him to 
proceed at once with work which will provide employ- 
ment instead of perhaps having to wait for some time 
to raise the necessary funds. The Committee and the 
Treasury indicate the quarter in which the loan is to be 
raised. 

(6) The Treasury have no power to guarantee a loan 
which is to be used in whole or in part for the provision 
of working capital. The whole of the guaranteed loan 
must be used solely for the purpose of carrying out 
works of a capital nature, and must be expended in 
Great Britain. . 

(c) The Treasury have no power to give a guarantee 
in respect of any loan which will be used wholly or in 
part for the purpose of extinguishing existing liabilities 
or commitments. 

(qd) The Treasury have no power to guarantee the 
principal and/or dividend of Preference or Ordinary 
shares. 

If an applicant satisfies these overriding conditions 
the detailed points to which the Committee apply their 
minds before making a recommendation are the fol- 


lowing :—— 





SECURITY. 

The Committee require to be satisfied that the security 
offered is reasonably adequate in order that so far as 
they can see there is no likelihood of the Treasury being 
called on to implement its guarantee. The particular 
detailed points on which the Committee require informa- 
tion in order to be satisfied on this question of security 
must clearly vary with individual applications, but the 
following points are usually amongst the most i1m- 
portant :— 

(A) If the Company is already in existence, copies of 
recent balance sheets and profit and loss accounts are 
required in order that the Committee may be able to 
see what the recent record of the Company has been. 

(4) The Committee require to be satisfied that the 
management is sound and capable. Particular im- 
portance of course attaches to this point in the case of 
applications in respect of companies which have no past 
history. 

(C) That the Company has enough money to carry 
through its whole undertaking. A concrete example 
may help to explain this point. If a Company applies 
for a guarantee in order to carry out certain extensions 
in their plant they will probably require money under 
three distinct heads. 
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(¢) Acquisition of additional land. 

(77) Purchase of new plant and erection of new 
buildings. 

(22) Provision of working capital to enable them to 
cope with the increased turnover. 

Of these three items the Committee can only consider 
an application for a guarantee in respect of (7), and 
consequently have to be satisfied that the Company can 
provide from other sources the amounts necessary for 
(7) and (iz). , 

(D) That the prospects of the new expenditure prov- 
ing remunerative are reasonably good. 


THAT THE WorK CANNOT OTHERWISE REASONABLY 
BE Done. 


The Committee are of course anxious to ensure that 
in no case should a guarantee be given in respect of 
a scheme which would have been carried out in any 
event without the Government guarantee. One point 
which sometimes arises in the consideration of this very 
difficult question is that even though the applicants 
might be able to raise the necessary money to carry out 
the works, nevertheless they might be able to satisfy 
the Committee that the rate of interest which they would 
have to pay on money borrowed on their own credit 
would be so high as to make the scheme unattractive— 
that in fact in the absence of a guarantee they would 
not proceed with the scheme at the present time. 


THAT THE SCHEME IS ECONOMICALLY DESIRABLE. 


The Committee are anxious not to recommend guaran- 
tees in respect of industries which are already suffering 
from over-production. Thus, supposing that at a given 
moment the boot factories in England were working 
considerably below full pressure—i.e., the potential 
output of boots was considerably in excess of the actual 
demand—in those circumstances the Committee would 
not be well disposed towards an application for a guaran- 
tee for a new boot factory on the ground that the 
ultimate effect of the establishment of the new factory 
would simply be to substitute employment from one 
part of the —- to another and not to create any 
net increase in employment. 

The Committee can recommend guarantees not 
only in respect of undertakings in this country, 
but also in respect of undertakings in the Em- 
pire overseas and abroad, provided that the _ pro- 
ceeds of the loans guaranteed are expended in Great 
Britain. Clearly in the case of foreign schemes a 
number of additional factors arise, but, broadly speak- 
ing, the considerations set out above hold good. It 
should also be explained that the Committee are free 
to obtain the best technical advice on any scheme which 
may be submitted to them, and, as a general rule, they 
seek that advice before reaching a decision. 


PusBLic Utintiry UNDERTAKINGS IN EMPIRE OVERSEAS. 


By the Trade Facilities Act, 1924, the Treasury was 
authorised to make a grant of not exceeding three- 
quarters of the interest for a period not exceeding five 
years in respect of the expenditure in Great Britain of 
a public utility undertaking in some part of His 
Majesty’s Overseas Dominions, provided that the scheme 
is approved by the Government of that part of His 
Majesty’s Dominions. 

The work of investigating applications under this part 
of the Trade Facilities Act is dealt with by another 
Advisory Committee, also situated at 3, Bank Buildings, 
Princes Street, London, E.C. 2. The most important 
points to which the Committee apply their attention in 
considering any application are the following :— 

(1) That the expenditure involved in the scheme is 
in anticipation of expenditure which would normally 
have been incurred at a later date. i.e., that in return 
for the grant the applicants are pushing on with the 
works at an earlier date than would otherwise have been 
the case, and are placing their orders here for the 
immediate relief of the unemployment problem. 

(2) That the scheme is one of public utility which 
is defined by the Act as an undertaking “ for providing 
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or improving communications, drainage or irrigation or 
for providing power, lighting or water.’ 

(3) That the scheme is approved by the Government 
of that part of the Dominions concerned. 

(4) That the scheme is sound in itself and that the 
money needed to carry it through to completion can be 
provided. 





— 


BELGIUM. 


ECONOMIC STRENGTH. 








Belgium has always been a country of intense agricul- 
tural and industrial activity, inhabited by a hard- 
working and teeming population. Though gmall in 
area, it has from its position and its industry played 
a large part in European history. In his report on the 
Economic Conditions of Belgium at the end of 1924, 
Mr. J. Picton Bagge, British Commercial Secretary at 
Brussels, writes that last year opened with a wave of 
activity which taxed the capacity of the country to its 
utmost. Industries of all kinds were inundated with 
orders, and the export trade flourished. This degree of 
prosperity was, however, but fleeting, for it was 
founded principally on an artificial basis—depreciated 
currency. The franc exchange was experiencing a 
stormy period, and at the height of the crisis reached 
a level which, although it had been prophesied, was not 
justified by the financial and economic situation. The 
fever subsided with an even greater rapidity than it 
had risen and, in so far as the Belgian franc exchange 
was concerned, the cause became evident. The Belgian 
franc, for which the international demand is limited, 
had been moving and reacting in sympathy with the 
French franc. This connection has both advantages 
and disadvantages, for if the Belgian franc depreciated 
in common with the French france it also similarly 
appreciated. 

There are indications, however, that the Belgian 
exchange is becoming independent, for a loan was con- 
tracted in December last with American bankers on 
comparatively favourable terms. The world is begin- 
ning to recognise that Belgium is determined on setting 
her house in “order, and that her persistent and unrelax- 
ing efforts to this end have already produced results of 
great consequence. A survey of the public finance 
since the Armistice will furnish proof of her financial 
strength and of her will to make full use of it. The 
entire work of repairing the havoc done to the country 
during the war, a work now rapidly nearing comple- 
tion, has been financed out of her own resources, and 
in the Budget for 1925 the entire service of the loans 
raised for this purpose, involving an annual charge of 
a milliard franes, has been transferred to the ordinary 
Budget, and will be met out of ordinary revenue—out 
of the proceeds of that burden of taxation which the 
country has been required by its leaders to shoulder. 
Direct taxation alone is now sixteen and a half times 
greater than it was in 1913, or if calculated on the 
basis of gold values, approximately four and a half 
times more. In this connection it should be remem- 
bered that the assessment and collection of the many 
new taxes had to be undertaken by an inexperienced 
staff, and that, although much has been accomplished, 
more remains to be done in perfecting the system. It 
can therefore be said that with the passage of time the 
revenue from this source will grow. This increase of 
revenue, coupled with the disappearance of capital 
expenditure for reconstruction, an event which appears 
probable within the next two years, will finally enable 
Belgium to cover the deficit in her Budget—a deficit 
which for 1925 has been reduced to 775 million franes— 
and place her finances on an absolutely sound and pros- 
perous footing. 


INDUSTRIAL ACTIVITY. 


The remarkable industrial and commercial activity 
movement of the first months came to a sudden stop in 
March, when the franc exchange within a month appre- 
ciated by over 40 per cent. The natural consequence 
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was chaos. Many foreign contracts were cancelled, new 
ones were difficult to obtain, and the readjustment of 
prices was slow and laborious. The next few months 
formed a period of uncertainty and hesitation, and it 
was not before the autumn that confidence, and, with it, 
activity, began to revive. The feature of this period 
of crisis was the power of resistance possessed by all 
industries, a power due to the sound methods on which 
they had been conducted. No bankruptcies resulted, 
unemployment only slightly increased, and when condi. 
tions improved industries were able to take advantage 
of them. This activity is still based, and in a good 
measure, on the superiority of the internal over the 
external purchasing power of the franc. The difference 
between the two is, however, being gradually reduced. 
The france exchange on New York is better than it was 
twelve months ago, whilst the cost of living index figure 
has risen from 470 to 521, and has entailed many in- 
creases in wages. The great advantage which Belgium, 
by reason of her comparatively low costs of labour, has 
hitherto held in competition for the world’s markets has 
therefore begun to decrease. This fact, if considered 
alone, would indicate the advent of a period of depres- 
sion for the industries of the country. Even if circum. 
stances remain unchanged, and world demand remains 
at its present low level, Mr. Picton Bagge is of the 
opinion that there are other factors at work which will 
compensate this comparative growth in the labour bill. 


FAVOURABLE FEATURES. 


The most salient feature of industrial life in Belgium 
to-day is the movement towards the reduction of costs of 
production. Overhead charges are being reduced by an 
increase in the capacity of output, mechanical labour- 
saving machinery is being installed on all sides, work- 
shops are being planned to allow of the greatest economy 
in working and are being equipped with the most modern 
machines. Economy of fuel is also receiving serious 
attention, as is also the centralisation and distribution 
of electrical power. In the metallurgical industry the 
utilisation of all by-products is being fully developed and 
a powerful ancillary chemical industry is being built up. 
Further, the absorption of factories of the finished article 
by those producing semi-manufactured goods is proceed- 
ing, with a view to placing the finished article on the 
market at the lowest possible price. 

The question of transport has also been receiving its 
due share of consideration. The railways have been re- 
organised, so that traffic is no longer suffering from 
delays. The existing waterways have been improved 
and new canals are being constructed. The growth and 
importance of motor traffic has also received attention. 
Large sums have been spent, and still larger are to be 
spent, in putting the roads of the country into an effi- 
cient state. 

Another feature in the economic strength of Belgium 
which impresses the observer is the absence of strikes, 
and the spirit of understanding and common sense which 
characterises the settlements of the wages questions 
which have inevitably arisen. This spirit of understand- 
ing between employers and employed, the comprehension 
of the fact that their interests are ultimately common, is 
being fostered by the system of family allowances 
which has, within two years of its inception, made 
extraordinary progress. 

In the domain of agriculture the policy of increased 
production inaugurated by the Government in 1923 has 
been energetically pressed. Provincial committees have 
been set up for the purpose of supervising the grants of 
subsidies, the development of educational propaganda 
and technical instruction, the selection of seed, and the 
arrangement of agricultural competitions and_ fairs. 
Another committee is dealing with the question of the 
reclaiming of the waste heath lands of the Campine and 
the Ardennes. All branches of farming activity are 
comprised in the scope of this policy, and admirable co- 
operation is found in the many agricultural societies 
existing in the country. A good success has already been 
achieved, for Belgium has become an exporting country 
for eggs. This is certainly but a small item in agricul- 
tural economy, but it is indicative of the spirit and will 
of the farming population. 
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GROWTH OF CONFIDENCE. 

It would seem, and with reason, that the great efforts 
made by Belgium in the fields of public finance and 
economic activity have at last borne fruit, and that the 
confidence of world finance in Belgium’s economic 
stability had been regained. In the domain of public 
finance the note circulation, notwithstanding the rise in 
prices, has been well compressed. The burden of recon- 
struction is growing lighter and lighter, and within a 
year or two no more capital expenditure will be required. 
The heavy charges for interest will remain. They have 
now been finally transferred in their entirety from the 
‘recoverable ’’ to the ‘‘ ordinary’’ Budget and will be 
met, however, out of ordinary revenue. To effect this, 
an act of great courage was required, for it entailed the 
raising of taxation to an undreamed-of level. It has 
been accomplished, however, and the benefits of the 
sacrifice imposed upon the Belgian people are already 
being felt. Belgium has now placed her finances on a 
sound business footing, and has made them self-support- 
ing and completely independent of the payment of the 
vast sums owing to her by Germany. When these 
amounts accrue, then the burden of taxation can be 
lightened, and the full harvest of their efforts and sacri- 
fices will be gathered by the Belgian people. They will 
be known as a people capable of paying their way in the 
face of great and unmerited difficulties, and will enjoy 
all the benefits and privileges which such qualities are 
assured in the hard and unsentimental world of finance. 

In the economic field the trade balance can be regarded 
as not so unfavourable as it was in pre-war years. For 
the nine months ended 30th September it shows a deficit 
of 2°82 milliard francs, or, if the same proportion be 
maintained during the last quarter, 3°76 milliard francs 
for the whole year. In 1913 the deficit was 1°3 milliards 
of gold francs, which, if converted into the paper francs 
of to- day, would amount to approximately 7 milliard 
francs. 

There are, moreover, prospects of the recovery of the 
transit trade, that great invisible export of Belgium. 
Normal conditions are gradually being re-established in 
Central Europe, and traffic will flow back to its ordinary 
channels through Antwerp. Measures have been taken 
to cope with it. The bad delays suffered by traffic in 
1923 are a thing of the past. The railways have been 
reorganised, tracks doubled or quadrupled, formation 
stations constructed or enlarged, and a sufficiency of 
rolling stock provided. Waterways are also being 
deepened and widened so as to admit of navigation by 
barges of greater carrying capacity. 


THe PRINCIPAL INDUSTRIES. 

The impression gained in December, 1923, that 
prices had then reached their highest level and that busi- 
ness in the Belgian coaL mining industry would become 
dull has been fully justified by the events of the past 
year. The falling tendency became accentuated before 
the end of January, for, in view of the large importa- 
tions of German coal, consumers withheld their demand. 
By the end of April the situation for the mines had 
gradually grown worse. German coal was arriving in 
extremely large quantities, and the appreciation of the 
frane strengthened British competition. A slight im- 
provement took place in May, owing to supplies from 
Germany having considerably diminished. This respite 
was, however, only temporary, and sales grew more and 
more difficult even at reduced prices. Stocks at the pit- 
heads accumulated very fast. Industrial qualities suf- 
fered most, in consequence of the general stagnation of 
the important consuming industries following the appre- 
ciation of the franc. The demand for household coal, on 
the other hand, remained satisfactory. The situation 
was further complicated by the demand for increased 
wages consequent on the rise in the cost of living. The 
strike in the Borinage district, which lasted from August 
until October, brought a certain relief to the other fields, 
but French and British competition was very strong, and 
in addition the price of German reparation coal was re- 
duced. In November renewed activity in the metallur- 
gical industry improved matters, but this was short-lived. 
In December sales were poor and production exceeded 
demand, so that stocks were increasing. Foreign com- 
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petition was active, and Dutch coal was proving a thorn 
in the side of Belgian producers of industrial coal, par- 
ticularly for sales in Flanders. Prices have fallen and 
the wage question is becoming acute. The men are 
asking for a rise, whilst the employers are contemplating 
a reduction. U nless the situation changes considerably, 
it is probable that production will have to be curtailed 
and short time worked. 

The year opened under fairly favourable auspices in 
the METALLURGICAL and ENGINEERING industries. Orders 
were plentiful and at remunerative prices, and coke sup- 
plies, following on the renewal of German deliveries, did 
not give that cause for anxiety which had so weighed on 
the industry in 1923. Coke prices also began to fall. 
Railway transport difficulties, which had caused serious 
delays in 1923, also gradually decreased as a result of the 
reorganisation of the system. Certainly there were 
obstacles in the way of stabilisation, for political condi- 
tions remained uncertain, and the exchange was fluctuat- 
ing. Viewed generally, however, the position of the in- 
dustry was good. The year was not far advanced, 
though, before the fluctuations of the exchange became 
wild, and the franc depreciated to an undreamed-of ex- 
tent. In one way this brought prosperity, for foreign 
orders, favoured by this depreciation, poured into the 
country The culminating point was reached by the 
middle of March, when, owing to measures taken by 
the French Government, in defence of the French franc, 
the Belgian franc reacted in sympathy, and from a 
sterling exchange of 135°140 francs on 11th March it 
rose to 75°80 francs within a month. 

This violent reaction threw markets into a state of 
chaos. The position became very delicate and fraught 
with uncertainty. In short, a crisis supervened, which 
lasted in varying degrees of acuteness until the end of 
October. <A perusal of the reports of the leading enter- 
prises for the twelve months ended 30th June show that 
the results of the year’s working were good, and that, 
notwithstanding the difficulties encountered in 1924, 
satisfactory profits had been realised. 

Noticeable features in this industry are the increasing 
capacity of production, the efforts to reduce the costs of 
production, and the absorption by the large steel pro- 
ducing works of companies engaged on ancillary 
industries. 

As regards German competition, the general opinion 
appears ‘to be that this is not so greatly to be feared as 
might be imagined. The Belgian works, with their 
modern plant, are considered to be in a secure position. 
The only ground on which apprehension is expressed is 
that of hours of labour. Here the German producer 
has an advantage, for, whilst he can obtain a 10 hours 
day, his Belgian competitor is limited by law to an 
3 hours day, or 48 hours per week. 


STEEL AND JRON WoRKS. 


The following table will show that the production of 
finished steel has again made a considerable increase, 
and was last year over 30 per cent. larger than in 1913. 
The production of finished iron, on the other hand, 
remains more or less stationary, and, as compared with 
1913, has considerably diminished : 


- Finished Finished 

Period. Steel. [ron. 

Monthly average— Tons. Tons. 
1913 ie ave ae ree 154,922 | 25,362 
1923 ba ae sae ei 161,115 | 17,311 
1924 (10 months) 1,989,780 167,930 


} 





The extremely violent fluctuations in prices of pig 
iron which took place in 1923 have not been 
repeated. There have been, it is true,  con- 
but as the general situation 
has been more normal, these have been confined 
purely to market reasons, except in February and 
March, when the exchange question was acute. At that 
period the export demand was very strong, particularly 
from Great Britain. With the appreciation of the 
franc the export trade fell away, and the market became 
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lifeless, and remained weak for some months. At one 
period producers were even selling at cost price. At the 
beginning of October, however, an improvement took 
place in the export demand for foundry pig iron, and 
this was followed by an increased home demand in 
November. Prices then became much firmer. 
Although a slight set-back occurred during the first 
half of December, the demand remained, on the whole, 
very satisfactory, and producers are more or less able to 
maintain their prices. Competition from Lorraine and 
Luxemburg is keen. 


Although most of the STeEL works are engaged on 
large orders, particularly rails, export prices show a 
tendency to fall, for certain works did not take 
advantage of the active demand which _ occurred 
in November, and are now finding difficulty in 
obtaining contracts. Buyers are refusing to deal 
at present prices, and are holding back firm orders 
which they have in hand in the hopes of securing 
better terms. Belgian prices are on a level with those 
quoted by Luxemburg and Lorraine works. Prices for 
the home market, owing to the fall in the franc, are 
firmer. The trade for the year as a whole has been 
good, and exports show an increase. The total ship- 
ments of iron and steel girders amounted to 186,134 
tons. The chief markets were Great Britain (55,128 
tons), the Argentine (19,336 tons), British India 
(14,448 tons), United States (12,212 tons), Holland 
(10,582 tons), Japan (10,360 tons). and Germany 
(10,240 tons). Denmark, Switzerland. Sweden, France 
and Egypt took smaller quantities. 


TEXTILE INDUSTRY. 


The results of the year’s work as a whole may be re- 
garded as satisfactory. In the early part the continued 
depreciation of the franc caused the mills to be inun- 
dated with export orders, and work was assured for 
several months. At that period the situation was bril- 
liant and unprecedented. Business was, however, 
being conducted on a sound and healthy basis, so that 
when, in March, the exchange suddenly appreciated, 
although there was great uncertainty, no _ crisis 
arose. Naturally foreign orders fell off to a certain 
extent, and home consumers, who had been maintaining 
a reserved attitude, persisted in their policy. A number 
of orders were cancelled, but in view of the large world 
requirements, and the general shortage of stocks both 
in Belgium and abroad, order books, which had been 
over-filled, were never in danger of being depleted. 
The situation during the summer months was rather one 
of uncertainty and hesitation. Confidence, however, 
revived considerably by the end of September, and there 
was a distinct improvement in trade. The reasons for 
this were the pressure of world requirements and the 
rise in the cost of raw materials. Another influence 
peculiar to Belgian industry was that of foreign 
exchange, the franc having again shown a depreciating 
tendency. 


In December the prospects were in every respect much 
brighter than they were a few months ago. Demand 
is general, and producers who are well sold are firm in 
their prices. Consumers, on the other hand, are be- 
coming less and less reserved, for they fear a further 
rise. There have been no labour troubles worthy of 
mention. Wages are regulated under a sliding scale 
agreement, and are adjusted according to the rise and 
fall of the cost of living index. In the earlier part of 
the year there were two increases of 5 per cent. A 
reduction of 5 per cent. was effected in June. Since 
that time the index figure has steadily risen, and two 
increases have again taken place. There was, there- 
fore, a total increase of 15 per cent. during the year, 
following on an increase of 20 per cent. during 1923. 

Mr. Bagge gives details of the various industries, 
showing the conditions and the competition from over- 
seas. As an Annex to his report appears an estimate 
of the economic situation in the Grand Duchy of Luxem- 
burg, which is in economic union with Belgium. 


Mr. J. Picton Bagge’s Report will shortly be published for 
the Department of Overseas Trade by H.M. Stationery Office. 
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WHOLESALE PRICES IN FEBRUARY, 





BOARD OF TRADE INDEX NUMBER. 





Wholesale prices in February, as registered at the 
Board of Trade, averaged 13 per cent. lower than in 
January, the general index numbers for those two 
months being 168'8 and 1710 respectively, on the basis 
of the average for the year 1913 being represented by 
100. Food cheapened on the average by 1'8 per cent., 
cereals having fallen in average price by 19 per cent. 
and meat and fish by 4°6 per cent. in February compared 
with the January averages. These decreases were to 
some extent offset by an advance of 0°9 per cent. in other 
kinds of food. The figures for industrial materials show 
a reduction of 1:0 per cent. in February, each of the 
five groups included in the index number, with the 
exception of cotton, being at a lower average than in 
January. Cotton materials advanced by I'l per cent., 
while other textile materials fell by 3°6 per cent. Prices 
of metals and minerals, other than iron and steel, were 
down to the extent of 19 per cent. 

In the following table the average prices in February 
are compared with those of January and of a year 


earlier :— 


— - eo 


| Increase (+) or decrease (—) 

















| No. of per cent. compared with 
Groups. ee ~aa. 
| Jan., 1925. | Feb., 1924. 
NE sas 1 ORE Lb oe +217 
II. Meat and Fish ... | 17 — 4°6 + 4°8 
III. Other Foods | 19 +0°9 —- 70 
| 
Total Food ... | 53 -1'8 + 53 
IV. Iron and Steel ... | 24 | —-0°8 - 9] 
V. Other Metals and 
Minerals ca 20 —~1°9 -~ 68 
VI. Cotton ... —_ 16 : +11 + 2°5 
VII. Other Textiles ... 15 - 3°6 +12°0 
VIII. Miscellaneous .... 22 | —-0°3 + 1°8 
Total not Food 97 | 1-0 ~ 13 
All Articles... oe 150 — + Il 








The principal movements in the prices of cereals in 
February were further rises in wheat, with consequent 
increases in flour, and reductions in the prices obtained 
for barley. The high average of 13s. 8d. per cwt. for 
British wheat reported for the last week of January was 
passed in the first week of February, when the ‘‘ Gazette 
Average ’’ reached 13s. 10d. per cwt. Prices fell in the 
following weeks, and the ‘‘ Average ’’ for the month was 
13s. 7d. per ewt., or about 5d. more than in January. 
The spot price of No. 1 Northern Manitoba wheat at 
Liverpool averaged 16s. 4d. per 100 lbs. in February as 
against 15s. 8d. in January; quotations at the end of 
February were lower at 16s. 3d. per 100 lbs. than at the 
beginning, when the price reached 17s. per 100 lbs. The 
London price for straight-run flour ranged from 57s. to 
58s. 6d. per sack of 280 lbs., compared with variations 
from 54s. to 58s. 6d. in January. The ‘‘ Gazette 
Average’’ for British barley fell week by week from 
14s. 10d. per cwt. at the beginning of January to 
12s. 2d. per cwt. at the end of February, and the 
average of 12s. 7d. for the later month was Is. 7d. per 
ewt. lower than the corresponding figure for the earlier 
month. Rice, tapioca and maize were cheaper in Feb- 
ruary than in the previous month; prices of the first 
two have been on the down grade from the middle of 
December. Considerable reductions were recorded in 
February in the prices of several commodities included 
in the meat and fish group. First quality Scotch beef 
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short sides) was selling at 123d. and 13d. per |b. in the 
first half of January, and fell to 113d. aaa 12d. per lb. 
in February. In the case of Argentine chilled beef there 
was a recovery from the fall reported at the end of 
January, but the February prices remained lower than 
those charged in the early part of the previous month. 
English and Scotch mutton and New Zealand lamb also 
became cheaper. Bacon prices advanced towards the end 
of February, and the averages for Wiltshire and Irish 
were above those for January, but these increases were 
more than offset by lower averages for American and 
Danish bacon. The seasonal fall in the price of eggs 
reduced the quotation for Irish from 24s. per 120 to 
I8s. 6d. per 120 in the course of four weeks, and that 
for Danish from 19s. 10}d. to 16s. per 120. The prices 
of fish last month were on the average lower than in 
January on account of the high prices realised at the 
beginning of the year. Danish butter was dearer, first 
quality advancing to 234s. per cwt. in the middle of 
February from 208s. per cwt. at the end of January, 
and there was a difference of 9s. per cwt. between the 
averages for the two months. New Zealand butter 
advanced by 12s. to 178s. per cwt. in the four weeks, 
but the average price was lower in February by 1s. 6d. 
than in January owing to the high price of 192s. per 
cwt. at the opening of the earlier month. Canadian and 
New Zealand cheese have been fairly steady at 99s. to 
102s. per cwt. during January and February, while 
Cheddar has advanced by 8s. to 126s. per cwt., 6s. of 
the rise having occurred in the second week of February. 
Onions, apples and oranges were dearer last month than 
in January. The prices realised at the auctions for 
Indian tea in February averaged about 2}d. per lb. less 
than in January, and Costa Rica coffee (good to finest 
in quality) fell by 9s. per ewt. to 185s., duty paid, from 
the beginning to the end of February. No increases were 
recorded in the prices of the items included in the group 
for iron and steel. Three of the five descriptions of pig 
iron were reduced in price by 6d. or Is. per ton during 
February, while for the other two the January prices 
were maintained. In the case of Cleveland (No. 3 
foundry, G.M.B.) the reduction since the beginning of 
January has amounted to 3s. per ton to 78s. 6d., and in 
that of Northamptonshire (No. 3 foundry) to 2s., the 
end of February price having been 74s. per ton. The 
reduction of 10s. per ton in the price of soft steel billets 
during January was followed by a rise of 5s. per ton to 
145s. in February. From the end of January to the end 
of the following month tinplate and sheet bars were 
reduced from 157s. 74d. to 150s. 104d. per ton, gal- 
vanised corrugated steel sheets from £17 7s. 6d. to 
£17 2s. 6d. per ton, and tinplates (I. C. 
Coke’s, 20 by 14) from 23s. 6d. to 22s. Idd. 
per box. Coal prices averaged somewhat lower 
in February than in January, and this was partly 
due to reductions during the course of the earlier month : 

the ten descriptions included in the index number aver- 
aged 56 per cent. dearer in February than in 1913, 
compared with 85 per cent. in February, 1924. The 
long-standing price of 290s. per ton for American pale 
lubricating oil was reduced in February to 240s. 
English lead, which fell from £44 10s. to £40 10s. per 
ton during January, was further reduced to £38 ds. per 
ton early in February, and by the end of that month had 
recovered to £39 10s. per ton. Price fluctuations in 
Straits tin from £272 15s. per ton early in January to 
£264 17s. 6d. at the end of February, and in zine 
(ordinary spelter) from £39 per ton to £37 2s. 6d. per 
ton during the same period, give lower averages in the 
later month. Refined nickel, for which a price increase 
of £5 per ton was recorded at the end of January, was 
advanced a further £5 to £170 per ton in the following 
week. Raw cotton was dearer in February than in the 
previous month. American middling recovered after the 
January fall, and at the end of February was 1d. per lb. 

more at 13°94d. than a month earlier ; Egyptian cotton 
(Sakellaridis, fully good fair) rose by over 3d. per lb. 

during the four weeks to 34° 9d., and averaged about 
43d. per lb. more in February than in January. Cotton 
yarns were somewhat dearer on the average, while cloths 
were cheaper than in January. Raw wool prices have 
been receding since the beginning of the year: tops in 
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oil (merino, 64’s average) fell in the two months from 
78d. to 62d. per lb. and tops in oil (crossbred Colonial 
carded, 48’s) from 38d. to 33d. per lb. These reduc- 
tions have been accompanied by reduced prices for wool 
yarns. Among the miscellaneous articles the chief price 
reductions were in tallow, which fell from 53s. per ewt. 
to 49s. 6d. per ecwt. for Australian mutton (good), in 
paper (sulphite bleached) and in mechanical wood pulp 
(pine, 50 per cent. moist), which were reduced by 
10s. and 5s. per ton, respectively, during February. 
Raw linseed oil and calfskins were dearer by about 4 per 
cent., the former fluctuating between £54 10s. and 
£56 5s. per ton in Februarv against £52 10s. to £53 pes 
in January, and the latter between 9Zd. and 104d. 
lb. compared with the January prices of 94d. during the 
first three weeks and 104d. at the end of the month. 
The average prices in February and in earlier months 
are ee git below — the sea a in 1913 :— 

















Group. Feb., | Jan., | Nov., | Aug.. May, Feb., 

1925. | 1925. | 1924. | 1924. 1924. 1924. 

I. Cereals .. ee, :183°8 | 187°3 | 182°2 | 166°6  145°7  151°0 
II. Meat and Fish... ..  162°5 | 170°3 | 165°5 | 153°2 147°0  155°0 
III. Other Foods ee .. 1811 | 179°5 | 182°2| 175°9 183°5 194°7 
Total Food... ..  ... 175°8| 179°0| 1768 | 165°5 1588 166'9 
IV. Iron and Steel. 134°1 | 185°2| 136°6 | 141°4 145°9 147°5 
V. Other Metals and Minerals. 139°0 | 141°7 | 140°6 | 140°] 145°2 149°2 
VI. Cotton . | 232°5 | 230°0 | 225°6 | 2302 £33°4 226°9 
VII. Other Textiles... .. | 206°3 | 214°0 | 213°6 | 196°0 | 190°9 | 184°2 
VIII. Miscellaneous ‘i .. 161°2 |) 161°6| 161°1 |! 157°6 154°3 158°3 











Total not Food 
All Articles.. 


164°9 | 166°6 | 1661 | 164°9 166°3 167°0 
168°8 | 171°0 | 169°8 165°2 | 168-7 | 167°0 
| 





The averages for the 53 items of food include 21 
quotations which were higher in February than in 
January and 25 which were lower. Of the former only 
4 rose by 5 per cent. or more, while 10 of the latter fell 
by over 5 per cent. One of the increases and 5 of the 
decreases were in excess of 10 per cent. A similar com- 
parison of the averages for the 97 industrial materials 
shows 13 increases, inclusive of 2 exceeding 5 per cent., 
and 51 decreases of which 8 were over 5 per cent. One 
increase and 1 decrease exceeded 10 per cent. 





a 


Notes on Trade. 


BROWN HEART IN AUSTRALIAN APPLE 
SHIPMENTS. 


A Report* just issued by H.M. Stationery Office 
on Brown Heart in Australian Apple shipments 
is the third of the series devoted to the _ pub- 
lication of the results obtained by an _ expedition 
sent to Australia in 1923, under the auspices of the 
Food Investigation Board of the Department of Scien- 
tific and Industrial Research, for the purpose of study- 
ing conditions occurring in the handling and transport 
overseas of apples. 

The first Report}; surveyed in brief compass and in 
general terms the chief problems encountered and the 
main findings of the expedition; the second{ dealt with 
the ‘‘ gas content ’’ and ventilation of refrigerated holds 
carrying apples. The present Report is supplementary 
to, and a continuation of, the laboratory researches 
carried out at the Low Temperature Station, Cam- 
bridge, on the functional diseases of apples and pears, 
with special reference to brown heart in Australian 
apple shipments. 

There are three appendices to the latest Report. 
Appendix I is concerned with appearances in apples 
resembling brown heart: Appendix II deals with the 
production of carbon dioxide by diseased apples; in 
Appendix III the question of the pre-cooling of apples 
for export is considered. 








* Special Report No. 22 of the Food Investigation Board. 
“rig, 8vo, paper wrapper, pp. vi. + 28, with 11 plates. Price 


3d. net. 
- Special Report No. 20 of the Food Investigation Board. 


H.M. Stationery Office, price 9d. net. 
+ Special Report No. 21 of the Food Investigation Board. 


H. ™M. Stationery Office, price 1s. 3d. net. 
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CANADIAN APPLE SHIPMENTS. 


The High Commissioner in London for Canada has 
been officially advisea by cable from Ottawa that between 
19th and 25th February 50,000 barrels of Canadian 
apples were shipped to United Kingdom ports. 





SOUTH AFRICAN SHIPMENTS TO EUROPE. 

The High Commissioner in London for the Union of 
South Africa has been advised by cable from the Depart- 
ment of Agriculture, Pretoria, that during the week 
ended 28th February the following quantities of South 
African produce were shipped to United Kingdom and 
Continental ports :— 


United Kingdom Continental 








Commodity. Ports. | Ports. 
Wool — aes ... bales 5,312 | 4,223 
Mohair ... - ... bales 61 = 
Hides... pas ... bales 1,541 | 1,089 
Skins she wis ... bales 100 36 
Sheepskins - ..» bales 408 167 
Goatskins ‘on ... bales 154 100 
Wattle bark se ... tons 115 1,519 
Wattle extract ... ei — $36,047 
Ostrich feathers... .+. Cases 11 _—— 
Cotton lint a ... Ibs. 32,989 — 
Buchu ... iis ... bales 16 ~ = 
Bitter aloes ip .+. Cases — 35 
Maize ... »ee ... bags 14,800 22,592 
Maize meal = ... bags 72,141 — 
Chop aie Kea ... bags 5,629 3,548 
Grit see _ ... bags 1,180 — 
Oats _ ose ... bags ~~ 1,500 
Rye 200 — ... bags : 1,150 





SOUTH AFRICAN FRUIT SHIPMENTS. 


The High Commissioner in London for the Union of 
South Africa has been advised by the Department of 
Agriculture that on 25th and 27th February the follow- 
ing boxes of fruit were shipped to United Kingdom 
and Continental ports:—Pears, 45,067 ; grapes, 19,504 ; 
plums, 12,723; peaches, 9,833; apricots (dried), 300; 
nectarines, 241; sultanas, 200; pines, 167; melons, 19; 
apples, 18; mangoes, 9, and tomatoes, 5. A shipment 
of 1,759 trays of pines was also made. 





SIAM: ITS PRODUCTS AND POSSIBILITIES. 


A paper on “‘ Siam: Its Products and Possibilities,’’ 
will be read by Mr. William Nunn, late of the Customs 
House, Bangkok, at the Royal Society of Arts, John 
Street, Adelphi, on Wednesday, Ist April, at 8 p.m. 
Tickets for the meeting can be obtained on application 
to the Secretary, John Street, Adelphi, W.C. 2. 





COMMERCIAL INVOICES FOR CUBA. 


With reference to the notice under the above heading 
in the ‘‘ Journal ”’ of 19th February (page 220), respect- 
ing the requirement of sworn declarations as to the 
accuracy of the prices contained in commercial invoices 
presented to Cuban Consulates, the British Minister at 
[lavana has reported, by telegraph, that, owing to the 
representations made to them, the Cuban Government 
have decided to postpone the operation of the new regula- 
tion indefinitely, in order to allow the question to be fully 
reconsidered as a result of the objections raised, and with 
the object of deciding how their requirements can be met 
with the least objection on the part of commercial 
interests. 
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Exhibitions and Fairs. 


PRAGUE INTERNATIONAL FAIR. 


The Tenth Prague Fair, which is to be held from 22nd 
to 29th March, promises well as a stimulus to inter- 
national trade. An outstanding feature will be the 
Radio Fair, which will assist the expansion of broad- 
casting in "Czechoslovakia, and will be provided by 
British, French, Italian, Dutch, German and Austrian 
exhibitors, as well as Czechoslovak manufacturers. The 
participation of foreign countries in other directions will 
also be imposing, and will include several British exhibits 
of footwear, machinery, motor-cycles, etc. The in- 
creasing foreign participation is a symptom of the im- 
portant part which the Prague Fair plays in inter- 
national commercial intercourse as a distributing centre 
for Central and South-East Europe. 

The number of exhibitors will exceed 2,000, and the 
largest exhibit will be afforded, as usual, by engineering, 
including machinery of all kinds, tools, hardware, cycles, 
motor-cycles and cars, etc. The second largest place will 
be occupied by the textile industry, and the Czechoslovak 
glass industry will be well represented. Improved parti- 
cipation is expected in groups such as the wood industry, 
leather and leather goods, boots, shoes, gloves, chemicals, 
foodstuffs, musical instruments, toys and dolls, fancy 
goods and stationery. There is also to be a special 
Building Fair, and, supplementary to it, will be the 
Ideal Home Exhibition and an exhibition of furniture 
and pianos. The furnishers of hotels and restaurants 
will be concentrated in a special Hotel Fair. 


I 


INTERNATIONAL CONGRESS AND EXHIBITION 
OF WATER SUPPLY AND GAS INDUSTRIES 


AT PADUA 


The Department of Overseas Trade is informed that 
an International Exhihition of the Water Supply and 
Gas Industries is to be held in the buildings of the Padua 
International Sample Fair from 5th to 30th June; an 
International Congress of these industries will take place 
between 10th and 15th June. Fuller details are avail- 
able at the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1 








ODONTOLOGICAL EXHIBITION AT BUENOS 
AIRES. 

The Department of Overseas Trade is informed that 
the Second Latin-American Odontological Congress will 
be held in Buenos Aires from 10th to 25th October 
next, and that on this occasion a Universal Exhibition 
of Odontology will also take place under the auspices 
of the Argentine Government. In this Exhibition are 
invited to participate as exhibitors, individual profes- 
sionals, institutes, universities, faculties, dentists’ 
schools, industrial erganisations, manufacturers, etc., 
and all persons and institutions connected directly or 
indirectly with odontology. 

Prospective exhibitors should communicate with the 
Organising Committee—Comision Organizadora, Calle 
Junin 1063, Buenos Aires, or by cable to Scclaco, 
Buenos Aires. 

A booklet containing the regulations (in Spanish) for 
exhibitors is available in the Department of Overseas 
Trade (Room 53), 35, Old Queen Street, London, 
S.W. 1., for inspection by British firms and individuals 
interested. 


F ORTHCOMING FAIRS. 





UNITED KINGDOM. 


IpgaL Homes EXHtstt1ion— 
Olympia, March 2nd-25th. Organised by Associated 
Newspapers, Ltd., 130, Fleet Street, London, E.C. 4. 
MANCHESTER BuaitpING TRADES EXHIBITION— 
March 3rd-14th. Apply to Provincial Exhibitions, Ltd., 
City Hall, Manchester. 
SUNDERLAND IpRfAL Homes AND GENERAL TRADES EXHIBITION— 
March 25th to April 4th. Apply to Messrs. Hamiltons, 
Ltd . Granville Chambers, Bury Street, London, W.C.! 
BRITISH EMPIRE EXHIBITION— 
Wembley Park, April-October. Apply to Director 
United Kingdom Exhibits, Administration Buildings, 


Wembley. 
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Nations’ Foop ExHisiTion— 
London, April 1lth-May 2nd. Apply to International 
Trades Exhibitions, Ltd., Broad Street House, New 
Broad Street, London, E.C. 2. 

DRAPERY, TEXTILE AND WOMEN’S WEAR EXHIBITION— 
London, April 20th-May Ist. Organised by Inter- 
national Trades Exhibitions, Ltd., Broad Street House, 
New Broad Street, London, E.C. 2. 


NATIONAL TRADES AND GOOD HOUSEKEEPING EXHIBITION— 
Sheffield, April 22nd-May 2nd. Apply to L. Batley, 
Esq., Gorsey Works, Stockport. 

CHEMISTS’ EXHIBITION (29TH)— 
Holland Park Hall, London, May 4th-8th. Organised 
by the British and Colonial Druggist, Ltd., 194-200, 
Bishopsgate, London, E.C. 2. 


Tosacco ExHIBITION— 
Olympia, May 9th-16th. Apply to ‘‘ Tobacco,’”’ Monu. 
ment Station Buildings, London, E.C. 4. 

INTERNATIONAL PRINTING, STATIONERY, AND ALLIED TRADES 

EXHIBITION— 

Royal Agricultural Hall, London, May  16th-30th. 
Apply : Messrs. F. W. Bridges and Sons, Ltd., Avenue 
wo 4, Vernon Place, Southampton Row, London, 


INTERNATIONAL DEEP SEA FISHING ExHIBITION— 
Royal Agricultural Hall, July-August. Apply to 
Universal Exhibitions, Ltd., Broad Street House, New 
Broad Street, London, E.C, 2. 


[pEAL Homes anpD Nationa, Trapges ExHIBITION— 
Liverpool, July 6th-25th. Apply to L. Batley, Esq., 
Gorsey Works, Stockport. 

loy AND Fancy Goops Fair (7rH)— 
Royal Agricultural Hall, July 16th-17th. Apply to 
Universal Exhibitions, Ltd., Broad Street House, New 
Broad Street, London, E.C. 2. 


ANNUAL HkALTH EXHIBITICN— 
Waverley Market, Edinburgh, July 20th-25th. In con- 
nection with the 36th Congress of Royal Sanitary Insti- 
tute, 90, Buckingham Palace Road, London, S.W. 1. 

INTERNATIONAL BAKERS’ AND CONFECTIONERS’ EXHIBITION— 
Royal Agricultural Hall, September 5th-11th. Apply to 
‘Trade Markets and Exhibitions, Ltd., 31, Queen Vic- 
toria Street, London, E.C. 4. 

|NTERNATIONAL GROCERS’ EXHIBITION— 
Royal Agricultural Hall, September 19th-25th. Apply 
to Trade Markets and Exhibitions, Ltd., 31, Queen 
Victoria Street, London, F.C. 4. . 


CyctE AND Motor Cycite SHow— 
Olympia, September 21st-26th. Apply to the British 
Cycle and Motor Cycle Manufacturers’ and Traders’ 
Union, Ltd., The Towers, Warwick Road, Coventry. 

LENTILE MACHINERY AND ACCESSORIES EXHIBITION— 
Manchester City Hall, October 2nd-17th. Apply to the 
Organisers, 121, Deansgate, Manchester. 

[INTERNATIONAL SHOE AND LEATHER FAIR— 
Royal Agricultural Hall, October 5th-9th. Apply to 
‘The Shoe and Leather Recorder,’’ 23, Fleet Street. 
London, E.C. 4. 

INTERNATIONAL MoToR SHOW--— 
Olympia, October 8th-17th. Apply to Society of Motoi 
Manufacturers and Traders, Ltd., 83, Pall Mall, 
London, S.W. 1. 

INTERNATIONAL COMMERCIAL AND Motor TRANSPORT EXHIB 

TION— 

Olympia, October 29th-November 7th. Apply to The 
Society of Motor Manufacturers and Traders, Ltd., 83, 


Pall Mall, London. S.W. 1. 





OVERSEAS. 


INTERNATIONAL EXHIBITION OF MODERN DECORATIVE 
AND INDUSTRIAL ART. 
PARIS—APRIL TO OCTOBER, 1925. 


A British Section is under organisation for the British Govern 
ment by the Department of Overseas Trade. A National Pavilion 
is being constructed, and space has been allotted to Great Britain 
in other parts of the Exhibition area. 

Exhibits will be divided into the following groups :— 
1. Architecture. 
2. Furniture and Furnishings, including Fancy Goods, 
Textiles, Paper, Books, Sports Clothing, etc. 
3. Apparel. 
4. Theatrical, Street and Garden Arts. 
5. Educational. 
Particulars obtainable from the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W. 1. 
Lyons INTERNATIONAL SAMPLE Farr (15TH)— 
March 2nd-15th. Apply to Hotel-de-Ville, Lyons. 
VIENNA INTERNATIONAL SAMPLE Fark (8TH)— 
March 8th-14th. Apply to Messe-Aktiengesellschaft, 1, 
Museumstrasse, Wien VIIc. 
Urrecut INTERNATIONAL SAMPLE Farr (12TH)— 
March 10th-19th. Apply: Secretaris, Vredenburg, 
Utrecht. 
BresLau INTERNATIONAL SAMPLE AND Book Fair (16TH)— 
March 15th-17th. Apply to Breslauer Meseegesellschaft, 
6, Elisabethstr, Breslau, I. 
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GENEVA INTERNATIONAL Motor AND CYCLE SHow (2ND)— 

March 20th-29th. Apply: 2, Place Bel Air, Geneve. 

KigEL NORTHERN SAMPLE Fair (7TH)— 

— 22nd-25th. Apply to Messamt, Klinke 27/29, 
iel. 

CoLtocne Fair (Sprina SEssion)— 

General Fair, March 22nd-27th. ‘lechnical Fair, March 
22nd-5lst. Apply to the Fair Representative, Stanley 
House, Dean Stanley Street, London, S.W. 1. 

PRAGUE INTERNATIONAL SAMPLE Fain (10TH)— 

March 22nd-29th. Apply: Staromestsk4  radnice, 
Praha I. 

BrussELS INTERNATIONAL COMMERCIAL Farr (6TH)— 

Palais du Cinquantenaire, March 25th-April 8th. 
Apply : Maison des Ducs, 19, Grand’ Place, Bruxelles. 

PRAGUE INTERNATIONAL Motor SHOW— 

April 11th-19th. Apply to Autoklub republiky Cesko- 
slovenske, Praha 1. 

MiLAN INTERNATIONAL SAMFLE Farr (6TH)— 

April 12th-27th. Apply: 8 Via Amedei, Milano. 

FLORENCE INTERNATIONAL Book Farr (2ND)— 

April 16th-June 16th for British section. Apply to 
Publishers’ Association, Stationers’ Hall Court, 
London, E.C. 4. 

Swiss Sampues Farr (9TH)— 

Basle. April 18th-28th. 

FRANKFORT [INTERNATIONAL SAMPLE Farr (12TH)— 

April 19th-22nd. Apply to Haus Offenbach, Platz der 
Republik, Frankfurt-am-Main. 

RENNES FAIR— 

April 25th-May drd. Information obtainable from 
Department of Overseas Trade, 35, Old Queen Street, 
London, 8.W, 1. 

ZAGREB INTERNATIONAL SAMPLE FAIR AND Sport EXHIBITION— 
April 26th-May 4th. 

BrRESLAU INTERNATIONAL AGRICULTURAL AND MACHINERY AND 

CONSTRUCTION F'Aain— 
May. Apply to Breslauer Messegesellschaft, Elisabethstr 
6, Breslau, I, 

HYDRAULIC POWER AND TOURING EXHIBITION— 

Grenoble, May-Uctober. For syllabus apply to the 
Department of Overseas Trade at address given below. 

Posen FirrH ANNUAL FAIR— 

May 3rd-l10th. Apply to Department of Overseas 

Trade, 35, Old Queen Street, London, 8.W. 1. 
(JRANDE SEMAINE DE ‘louRS— 

May 9th-17th. Mairie de Tours. 

VALENCIA SAMPLE FAIR (8TH)— 
May 10th-25th. Apply to Apartado de Correos, 132, 
Valencia. 

HAVANA [NTERNATIONAL SAMPLES Farr (2ND)— 
May 14th-29th (approx. dates). 

AMSTERDAM INTERNATIONAL ToBACcO EXHIBITION— 

May 15th-June Ist. Apply to Directors, International - 
Tobacco Exhibition, Nes 41, Amsterdam. 
Forr£-EXPOSITION DE L’ANJOU, ANGERS— 
June 5th-14th. Particulars obtainable from Depart- 
ment of Overseas Trade, 35, Old Queen Street, S.W. 1. 
PADUA INTERNATIONAL EXHIBITION OF WATER SUPPLY AND GAS 
INDUSTRIES— 
International Sample Fair Buildings, Padua, June 5th- 
30th. (International Congress of these industries, June 
10th-15th). For particulars apply to Department of 
Overseas Trade, 35, Old Queen Street, London, $.W. 1. 

BorDEAUX INTERNATIONAL AND COLONIAL SAMPLE FAIR— 

June 15th-30th. Apply to 7, rue de Maréchal-Joffre, 
Sordeaux. 

BANDOENG iNTERNATIONAL SAMPLE FAIR— 

June 20tn-July 5th. Apply to Nederlansch-Indisch 
Jaarbeurs, Menado Straat, Bandoeng. 

Hewustncrors INTERNATIONAL FINNISH Farr (6TH)— 

July i1st-6th. Apply: Finlandska Massa A.B., 
Frederiksgatan 14, Helsingfors. 

DuNKIRK SAMPLE FAIR OF THE NORTHERN COUNTRIES (2ND)— 
July 10th-26th. Apply: 2 Rue Gaspard Malo, 
Dunkerque. 

Rica INTERNATIONAL EXHIBITION AND Fate (5TH).— 

July 19th-August 2nd. 
REVAL INTERNATIONAL COMMERCIAL AND INDUSTRIAL EXHIBI- 
TION— 
August 15th-24th. Apply to ‘‘ Naitus,”’ Messelburco, 
V. Viru uul, 12, Tallinn. 

CANADIAN NATIONAL EXHIBITION— 

Toronto, August 29th-September 12th. Apply to Sec- 

retary, Lumsden Building, Toronto. For British Sec- 

tion, apply to Federation of British Industries, 39, St. 

James’ Street, London, S.W. 1. 
[DUNEDIN EXHIBITION OF WORLD'S ARTS, 
FACTURES— 
November 12th. 1925-March 31st, 1926. Apply to Exhi- 

bition Section, Federation of British Industries, 50, St. 


James’s Street, London, S.W. 1. 


Propvucts AND MANU- 





[Notr.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade, 35, Old Queen 


Street, London, 8.W. 1.] 








294 THE BOARD OF TRADE JOURNAL. 


Imperial and Foreign 
Trade. 


BRITISH EMPIRE. 








BRITISH MALAYA. 





RUBBER EXPORTS IN FEBRUARY. 

An official cablegram from Singapore to the Malay States 
Information Agency, London, states that the rubber ex- 
ported from British Malaya in February totalled 21,622 tons. 
The amount of rubber imported was 10,071 tons, of which 
8,141 tons were declared as wet rubber. The following are 
comparative statistics :— 








1924. 1925. 
Month, , | | _ 7a $e5 es 
Gross | Foreign Gross | Foreign 
Exports. | Imports. Exports. | Imports. 
Tons, | Tons. Tons. | Tons, 
January sick 23,844 | 8,867 19,183 10,132 
February aie 19,395 | 7,440 | 21,622 10,071 
Total .. | 43,239 | 16,307 40,805 20,203 


| 


DISTRIBUTION OF SHIPMENTS. 

















Destination. January. February. 

| Tons. Tons. 

United Kingdom sea - 1,435 2,971 
United States... cas coe | 14,807 | 15,240 
Continent of Europe... see | 1,904 2,204 
British Possessions ... owe | 421 | 610 
Japan ... 200 om | 611 564 
Other foreign countries coe | 5 | 33 
Total... aaa 19,1838 21,622 

CANADA. 





COMMERCIAL AND INDUSTRIAL OUTLOOK. 


(From H.M. Trade Commissioner. ) 
‘Toronto. 

Business is still rather quiet, but orders received by 
travelling salesmen who have returned from their first trips 
of the year are stated to be encouraging, and an improve- 
ment on similar trips last year. As a result wholesalers 
are looking forward with some optimism to the spring. 
Buyers visiting Toronto have been fairly mumerous, and 
they have placed fair orders for staple dry goods, footwear, 
clothing, hardware, groceries, etc. The principal manu- 
facturers appear to be well supplied with business, and, 
with retail stocks, as a rule, well reduced, they anticipate 
orders for replenishment to develop rapidly in the near 
future. Retail trade in Toronto is stated to be up to the 
average for this period of the year, and merchants seem 
lo regard the general situation as satisfactory. Ample justi- 
fication for optimism regarding the future is found in the 
views of most of the executives of Canadian financial institu- 
lions, including banks, insurance and trust and loan com- 
panies, who, in addresses to shareholders in recent weeks, 
have referred particularly to the improvements that have 
taken place during the past year in the agricultural and 
inining industries. 

According to a statement issued by the Canadian Bank 
of Commerce, the industries most likely to increase their 
activities during the current year are those which either 
find a ready market abroad for their products, or meet the 
needs of Canadian manufacturing. Mining, lumbering, 
pulp and paper-making, and electrical development are 
steadily advancing in importance, and are contributing 
more and more to the volume of exports, the growth of 
Which perhaps is not fully realised. A prominent United 
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States bank estimates the quantitative increase in the ex- 
ports of that country over the pre-war average as 22 per 
cent.; on the same basis the increase of Canadian exports 
is as high as 57 per cent. This is a notable expansion in 
view of the substantial decline in the case of nearly all 
other countries. If these factors are taken into account in 
conjunction with the increase in the savings of the public 
during 1924, as exemplified by bank and other deposits, the 
absorption of a large volume of security issues, and the 
number of life insurance contracts purchased, there would 
appear to be ample justification for the optimistic views 
expressed in recent addresses of financial leaders. 


Prices, EMPLOYMENT AND IMMIGRATION, 

The index number of wholesale prices compiled by the 
Dominion Bureau of Statistics, and weighted according to 
the commercial importance of the 236 commodities included, 
showed a marked upward movement in January, the rise 
amounting to 4:3 points to 165°2; 80 price quotations were 
higher, 16 lower, and 140 unchanged. The figure of 1652 
is the highest price level since August, 1921, when it was 
165°5. 

The trend of employment, however, in all industries ex- 
cept coal mining has been generally unfavourable; manu- 
facturing showed the heaviest decreases, largely following 
close-downs over the holidays and for inventories. Con- 
struction and transportation also registered important con- 
tractions. 

An increase in the farming class and a decrease in the 
labouring, trading and mining classes and in mechanics is 
shown in the immigration into Canada during 1924, as 
compared with 1923, according to a detailed statement 
prepared by the Department of Immigration and Colonisa- 
tion. As a whole, the figures indicate that the tendency 
of immigration into the Dominion is to the farms. For 
the year 1924 the total influx was 124,450, as compared with 
137,320 in 1923, but, when the 12,000 harvesters who came 
from the United Kingdom in 1923, but not in 1924, are 
subtracted from the former’s total, the decrease shown last 
year is only small. Of the 1924 total 65,752 were males, 
a decrease of 13,278 from the previous year, 36,699 were 
females, or ahout the same as in the previous year; and 
21,999 were children, a slight increase over 1923. Ontario 
received the largest number of immigrants last year, its 
total being 52,161; Quebec got 18,150, the three Prairie Pro- 
vinces 40,108, the Maritime Provinces 4,160, and British 
Columbia 9,838. 


INDUSTRIAL CONDITIONS AND PROSPECTS. 

Agriculture.—The fact that the Massey-Harris Company 
were able for the first time in four years to show a profit 
in their annual statement for the year ended 30th Novem- 
ber last is a significant item showing the trend of agri- 
cultural conditions, not only in Canada, but, because of 
their export business, throughout the world. ‘‘ The past 
year, for both the farmer and implement maker, has been 
an unusually trying one,’’ says the report to the share- 
holders. ‘“‘In our report a year ago it was stated that, 
while the outlook was not entireiy clear, it was hoped that 
a turning point had been reached. Our expectations, how- 
ever, were not fully realised at home; nevertheless, it is 
believed that distinct progress has been made in several 
of the countries outside of Canada in which we operate. 
At the present time the improved prices for cereals and 
other farm products have given much encouragement to 
the farmer, and it is confidently believed that the year 
which we have entered will bring greater prosperity both 
lo the farmer and to his ally, the implement maker.’’ 

Building and Construction.—The total awards for Cana- 
dian construction for the month of January, according to 
semi-official reports, were 8,934,700 dols., as compared with 
6,538,600 dols. in January, 1924. A_ single’ permit 
for 700,000 dols. had much to do, however, with 
swelling the total, but even without it ordinary build- 
ing operations are much more active than last year. It 
would seem that Canada is again embarking on a period of 
constructional activity, offering a market to United King- 
dom manufacturers of builders’ hardware, tools, etc. 

Iron and Steel.—The total production of pig iron in 
Canada during 1924 was 593,024 gross tons, a decrease of 
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33 per cent. from the 880,018 tons of 1923, but an increase 
of 55 per cent. over the 383,057 tons of 1922. The output of 
ferro-silicon was 26,400 tons, a decrease of 9 per cent. from 
the 28,961 tons in 1923. 

Pulp and Paper.—The report of the Canadian Pulp and 
Paper Association shows that for the calendar year 1924 
the total value of Canadian exports of pulp and_ paper 
amounted to 139,491,469 dols. as compared with 140,798,453 
dols. in 1923, a decline of 1,306,984 dols. The total value 
of paper shipped during the year was 99,248,497 dols., 
which represented an increase of 5,477,540 dols. over 1923. 
The value of wood pulp exported declined from 47,027,496 
dols. in 1923 to 40,242,972 dols. in 1924, a decrease of 
6,784,524 dols. 

Rubber Manufactures.—Rubber goods and goods into 
which rubber enters rank important in the exports of 
Canada. According to the table recently compiled by the 
Dominion Bureau of Statistics, Canada’s exports of tyre 
easings alone in 1924 were valued at 5,416,377 dols. Be- 
sides this, there were exports of solid tyres to the value 
of 224,280 dols., and of tubes worth 849,182 dols. Next in 
importance in this group of exports are rubber-soled shoes, 
which were exported to the value of 1,824,448 dols. Rubber 
hoots reached the total of 854,516 dols., and belting 383,864 
dols. These figures show substantial increases over 1923, 
and 23 different countries are now listed as buying Canadian 


rubber goods. 


— --—— 


IRISH FREE STATE. 





FOREIGN TRADE IN 1924. 

The total value of imports into the Irish Free State during 
last year was £65,811,406, while exports from the country 
were valued at £48,448,395, and re-exports at £1,303,918, 
according to the Trade and Shipping Statistics of the 
Irish Free State Department of Industry and Commerce. 
Towards these totals the month of December contributed 
£5,091,221, £3,831,209, and £128,048 respectively, as against 
£5,673,487, £4,620,744, and £133,969 respectively in Novem- 
ber. The following table shows the value of imports by 
main groups in December and the year ended with that 


month :—- 








! 1924. 1924. © 
Group. December. Jan. - Dec. 





| 

Cieeeameniaptinneneenn — —_ ——— —_ | 
| £ | £ 
Food, drink and tobacco | 2,511,024 | 29,522,506 
Raw materials and _ articles | 
mainly unmanufactured | | 
Articles wholly or mainly manu- | 
factured o0e ica — 

Animals (not for food) ... 


472,634 6,314,436 


29,204,005 
770,459 


2,003,859 
| 103,704 


The principal sources of supply during the year were :Great 
Britain, £45,601,452; Northern Ireland, £7,494,261; the 
United States, £3,459,203; Argentina, £2,294,167; Canada, 
€1,430,788; Holland, £814,129; Germany, £733,642; Australia, 
£670,319; Belgium, £628,596; Roumania, £499,337; France, 
£414. 691; Sweden, £339,624; Portugal, £253,459; Czecho- 
slovakia, £248,746; Spain, £135,172; and British India, 
£122 534. 

Exports AND RE-Exports. 

The exports of Free State produce and manufacture in 

December and in the year 1924 are shown in the following 


table :— 


_— 





| 1924. | «1924. 
Group. | December. | Jan. - Dec. 


= | 


| £ £ 

Food and drink — | 3,251,026 41,548,689 
Raw materials and articles | 

mainly unmanufactured | 253,963 2,490,129 
Articles wholly or mainly | 

manufactured me | 211,102 2,593,377 
Animals living (not included | 

in the Food and drink | | 

group) ae chs ow | 115,118 | 1,816,200 








~_ 
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The bulk of the exports last year went to Great Britain. 
£40,663,417; Northern Ireland took goods to the value of 
£6,889,312; the United States bought £217,510 worth, and 
Belgium £171,894 worth. No other country’s purchases 
reached £100,000. 

Re-exports by main classes consisted of food, drink, and 
tobacco to the value of £157,743; raw materials ‘and articles 
mainly unmanufactured worth £53,322; articles wholly or 
mainly manufactured valued at £1,087,956; and animals, 
not for food, to the value of £4,897. 

The chief destinations of re-exports were Great Britain, 
Which absorbed goods valued at £935,707, and Northern 
Ireland, which took £343,087 worth. No other country’s 
consignments reached a value of £10,000. 





TANGANYIKA. 
FOREIGN TRADE IN 1924. 


H.M. Trade Commissioner for East Africa reports that 
during the first eleven months of 1924 imports for home 
consumption were valued at £1,890,812, while domestic 
exports amounted to £2,330,049, a favourable trade balance 
of approximately 23 per cent. 

The increasing prosperity of the country is reflected in the 
following table, which gives a comparison of domestic 
exports for the first eleven months of last year and the whole 
of 1923 :— 











1924. 1923 


Commodity. 
, Jan.-Nov. 





| 





Sisal ae aa cco «= GS 15,762 12,845 
Cotton eee eee »» bales | 12,066 8,228 
Hides oon ou so «©. Com 2,093 1,902 
Copra one _— es tons | 7,556 6,669 
Coffees... uve vee ston | 4,874 | 4,047 
Groundnuts eee eee tons | 18,247 | 16,508 








EUROPE. 


FRANCE. 


DIRECTION OF FOREIGN TRADE IN 
JANUARY. 


(From the British Ambassador. ) 








PARIS. 


The returns of French foreign trade with individual 
countries during the month of January, as summarised in 
the ‘‘ Temps,’’ show that the value of imports from the 
United Kingdom amounted to 361 million francs, as against 
394 million frs. in the same month of 1924, a decline of 
33 million frs. Imports from Germany rose by 22 million 
frs., from Belgium and Luxemburg ‘by 29 million frs., and 
from the United States by 38 million frs. With the excep- 
tion of Great Britain, Canada, Italy, Sweden, Algeria and 
Tunisia, imports from all countries separately classified in 
the Customs returns show an increase. 

The value of French exports to the United Kingdom in 
January totalled 705 million frs., an increase of 194 million 
frs. on the figures for January, 1924. Exports to Germany 
increased by 418 million frs., to Italy by 73 million frs., 
and to the United States by 16 million frs. There was, on 
the other hand, a fall of 68 million frs. in the exports to 
Belgium and Luxemburg. With the exception of Argentina, 
Belgium, Japan, Norway and Sweden, the value of exports 
to all countries separately classified in the Customs returns 
show an advance. 

During the month of January the value of French imports 
from foreign countries amounted to 2,908 million frs., and 
that of her exports to 3,102 million frs. The value of her 
imports from her colonies and protectorates was 264 million 
frs., and that of her exports 461 million frs. The trade of 
France with foreign countries, therefore, denoted a favour- 
able balance of about 194 million frs., as against an un- 


favourable balance of 279 million frs. in January, 1924. Her 
trade with her colonies and protectorates showed a favour- 


able balance of about 197 million frs., approximately the 
same as in the corresponding month of last year. 
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LITHUANIA. 





FOREIGN TRADE IN NOVEMBER. 


(From the British Consul. ) 
Kovno. 

The total value of imports in November last was 17,712,700 
lits, as compared with 15,825,000 lits in October, while 
exports were valued at 27,800,500 lits and 26,886,100 lits 
respectively. The quantities and values of the principal 
imports during the month under review are shown in the 
following table :— 











Commodity. Quantity. Value. 
| Metric tons. | Lits. 

Piece-goods ... _ — _ 262 | 3,516,400 
Sugar ... ‘ae bee leit a 1,068 1,029,700 
Herrings ae cad sui an 1,590 1,009,400 
Coal ... + 20,889 948,600 
Leather and other animal products 22 887,000 
Various metal articles eae 7 466 880,800 
Various machinery and spare parts 337 683,200 
Kerosene on sa sin ion 2,063 465,800 
Rubber goods vee rn ss 64 | 458,400 
Minerals — _ we 737 | 424,300 
Paper and paper articles... 200 441 404,900 








\pproximately 60 per cent. of the imports were of German 
origin, While the share of the United Kingdom, the United 
States, Latvia and Czechoslovakia amounted to 9°94 per cent., 
* 91 per cent., 4:55 per cent., and 3-28 per cent. respectively. 

The principal imports from Germany included piece- 
coods, 3,129,300 lits; metal articles, 806,700 lits; leather and 
other animal products, 751,500 lits; sugar, 538,500 lits; 
various machines, 406,800 lits; paper and paper articles, 
386,200 lits; minerals, 386,800 lits; rubber goods, 318,100 lits; 
and metals, 300,400 lits; while the United Kingdom supplied 
coal 845,200 lits, herrings 491,400 lits, and piece-goods 
131,000 lits. 

Exvort TRADE. 

The following table shows the weights and values of the 

chief exports in November :— 











Commodity. | Quantity. | Value. 
| 
Metric tons. | Lits. 
Linseed a - s ae 6,217 | 5,690,000 
Finished wood se ben ‘ 14,682 | 4,028,000 
Flax ... ois ez _ ” 904 | 3,680,600 
Meat... met - . al 635 | 1,400,000 
Eggs i. a ‘ tt 205 | 1,270,800 
Unfinished w ood ait iis = 6,473 | 817,100 
Raw and semi-finished minerals ... | 7,696 | 769,500 
Hides cae wie —_ ae 145 | 767,800 
Leather al eae sand con 294 760,600 
Dairy Products ies we" 146 720,300 
Cereals sae = spe a 807 407,400 
Rags... _ ‘ail ac ion 455 | 384,100 
Number. | 

Pigs ... ~ Re = ried 6,682 | 1,514,600 
Geese sot on ie ee 90,636 | 1,379,200 
Horses fe ™ oP card 1,510 | 877,600 
Cattle = i lal ie 2,992 | 675,200 


ne a EN, OT eT mere eee 
The destinations of some of the exports are shown in the 
following table :— 








Country. Flax. | Wood. | Cereals. | Linseed.’ Pigs. 
Metric tons. | Metric tons. | No. 
Germany 421 15,219 | 408 | 1,612 5,494 
United Kingdom 289 2,396 | 187 3,783 | —- 
Latvia Jee ‘ie 31 34 i 312 | 186 | 1,188 
Netherlands ... — 706 | — | 406 5  — 
France ... eee 88 258 | — | wai 
| | 
Total to all | | | 
Countries ... 904 | 21,155 | 807 | 6,217 | 6,682 














The greater part of the other exports went to Germany, 
Latvia, and to a less extent to the United Kingdom, France, 
Netherlands, Sweden and the United States. 
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SWITZERLAND. 





IMPORTS AND EXPORTS IN 1924. 


According to the ‘‘ Anglo-Swiss Commercial Gazette,’’ the 
official journal of the British Chamber of Commerce for 
Switzerland (Inc.), a large proportion of the principal 
imports last year recorded increases. The largest of these 
occurred in imports of Colonial products, cotton, silk, iron, 
machinery and vehicles. With regard to exports, watches 
increased from 202,905,000 francs in 1923 to 256,577,000 frs. 
in the year under review. Other exports which showed an 
increase include Colonial products, skins and pelts, cotton, 
silk, wool, made-up goods and aluminium. The followi ing 
table shows the values of the chief imports and exports in 
1924 :-— 


























Imports. Exports. 
Commodity. Value. Commodity. Value. 
: | Thou. frs. | Thou. frs, 
Cotton pes ...| 258,681 | Silk 374,517 
Silk ... ee ...| 246,446 | Cotton 372,615 
Cereals _ ...| 235,011 Watches 256,577 
Colonial products ...| 156,380 | Machinery ---| 165,245 
Wool 1s ae| 143,804 | Made-up goods...| 73,075 
Iron roe ..-| 112,568 | Colours ... - 68,221 
Chemicals ... ...| 91,304 | Skins and pelts... 63,893 
Vehicles... ...| 63,228 | Wool... sta 63,250 
Skins and pelts... 61,974 | Aluminium ...| 47,210 
Machinery ... ...| 64,836 | Tron ine 37,573 
Made-up goods " 49,791 | Colonial produc ts | 33,628 
Copper owe -| 40,965 | Chemicals .-| 23,979 
Flax, hemp and jute 27,309 Copper ... -| 22,598 
Colours ona ..-| 15,776 | Parts of w atches 16,574 
| 











AFRICA. 
EGYPT. 








FOREIGN TRADE IN JANUARY. 
(From the British Commercial Secretary.) 
CAIRO. 
The Department of Statistics, Cairo, has issued the follow- 
ing statement of the foreign commerce of Egypt during 
January last :— 





























— , | Increase (+) 
Movement. 1925. _ 1924. | or 
January. January. | 
, | Decrease ( — ) 
Pinoy oe iil | | 
Imports : £E. | £E. | £% 
Tobacco 112,868 163,370 | — 50,502 
Other merchandise 4,620,768 | 3,762,668 | | 858,100 
pleco |— i 
Total ...| 4,733,636 | 3,926,038 807,598 
| 
Exports : ia yt * 
Cotton eee soe 7,080,784 7,456,201 — 375,417 
Cigarettes ... _ 23, 650 16,936 + 6,714 
Other merchandise 772,362 915,188 — 142,826 
Total... 7,876,796 8,388,325 — 511,529 
eee 7 
Re-exports 102,218 102,097 + 121 
Transit trade 360,574 246,003 + 114,571 














UNITED STATES OF AMERICA. 


— -- 


BUSINESS CONDITIONS: ADVANCING PRICES. 


According to a cable received by the London Office of the 
Guaranty Trust Company of New York, there is more irre- 
gularity in industrial trends and a slight curtailment is 
reported in certain lines. Cotton spinning activity increased 
in January, the active spindle hours being 8,493,240,466. 
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IMPERIAL AND FOREIGN TRADE—Continued. 





against 7,816,590,215 in December and 8,448,257,647 a year 
earlier. 

Sales of the leading mail order houses and chain stores in 
January amounted to 69,047,067 dols., against 59,186,770 
dols. a year earlier. Professor Irving Fisher’s commodity 
price index average for February was 162°6, as against 
1619 in January, 155°9 in December, and 153°5 in November. 


ADVANCE IN Import PRICEs. 


Official figures show that prices of most of the articles 
now being imported into the United States are higher than 
those of the same articles a year ago, while only a small 
proportion show a reduction. Manufacturing material and 
food are the classes in which the chief advances occur, 
states the ‘* Trade Record *’ of the National City Bank of New 
York. 

Of the seventy principal articles imported in which the 
Lnited States Department of Commerce gives the December 
import price per unit of quantity, no less than fifty show 
higher import prices in December, 1924, than in December, 
1923, while only nineteen articles show reductions in the 
import price. 

Manufacturing materials are the most important of 
articles In which advances occur. Carpet wool imported 
in December, 1923, came at 21 cts. per Ib., against 28 cts. 
per Ib, in December, 1924; clothing wools advanced from 
35 cts. per lb. in December, 1923, to 56 cts. in December, 
1924; combing wools rose from 35 cts. to 56 cts.; tin in bars 
and blocks from 39 cts. per Ib. to 50 cts.; Manila hemp from 
148 dols. per ton to 224 dols; cattle hides from an average 
of 125 cts. per Ib, to a littie over 14- cts.; sheep and 
lamb skins from 255 cts. to 34 cts.; jute and jute 
butts from 92 dols. 80 cts. per ton to 157 dols. 90 cts.; sisal 
from 112 dols. per ton to 155 dols.; and pulp wood from 
9 dols, 64 cts. per cord to 10 dols. 24 cts. In certain food- 
stuffs there is also a material advance. 





LATIN AMERICA. 


—_ 


ARGENTINA. 





EXPORT TRADE IN 1924. 


(From the Brilish Commercial Secretary.) 
Buenos AIREs. 


\ review of the export trade in 1924, which recently 
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Finance and Ranking 


UNITED KINGDOM. 








NEW CAPITAL ISSUES, JANUARY-FEBRUARY. 

The following statistics have been compiled by the 
Midland Bank, Limited. They exclude all direct borrowings 
by the British Government for national purposes, shares 
issued to vendors, allotments arising from the capitalisation 
of reserve funds and undivided profits, issues for conversion 
purposes, short-dated bills sold in anticipation of long-term 
borrowings, and loans by Municipal and County Authorities 
except in cases where there is a specified limit to the total 
subscription. They do not include issues of capital by 
privale companies except where particulars are publicly 
announced. In all cases the figures are based upon the 
prices of tssue :— 

New CapitTau Issues* By Monrss. 


Month. 1922. 1923. 1924. | 1925. 

£ £ £ | £ 
January ... | 42,343,378 21,051,940 | 11,540,267 | 20,093,859 
February ... | 25,996,607 9,956,913 | 22,388,347 | 15,567,790 
2 months ... | 68,339,985 | 31,008,853 | 33,928,614 | 35,661,649 
March .. | 24,867,127 | 14,880,184 | 13,324,119 | -_ 
April . | 17,167,267 16,028,040 | 4,804,810 on 
May .. | 35,782,757 26,844,923 | 34,836,124 | — 
June ..» | 21,989,855 34,762,654 | 19,321,742 : 
July . | 18,627,347 20,859,046 | 21,352,241 | _ 
August ... | 1,096,650 | 1,307,677 | 3,648,962 — 
September... 5,187,878 4,329,308 7,902,393 - 
October ... | 25,330,678 38,575,854 | 36,958,810 aie 
November... | 9,741,909 | 13,468,450 | 21,401,369 _ 
December .. 1,694,765 | 26,066,748 | a 





. | 7,537,097 
} 
} 





Year... 235,668,550 203,759,754 223,645,032 | = 


* Excluding British Government Loans raised directly for 
national purposes. 


GEOGRAPHICAL DISTRIBUTION* BY MONTHS. 











appeared in the local press, shows that most of the exports 
record increases as compared with 1923. 
lable shows the quantities of the chief exports, together with 
the shares of the United Kingdom, Germany, Belgium and 


the United States :— 


The following 

















| 
a Total - United Ger- Bel- | United 
’* | Exports. Kingdom] many. | gium. | States. 
Wheat tons {4,508,244 572,004) 116,342 467,618 2,000 
Maize tons |4,643,607 569,689) 337,047) 422,396) 107,168 
Linseed tons |1,422,394 177,740) 111,621) 136,709) 355,196 
Oats tons |} 729,999 115,568 30,506 153,252 — 
Barley tons} 184,045 20,328) 51,905 21,047 20 
Wheat pro- | | 
duets tons | 274,037 128,295 39,083 24,1 76) 3,016 
Canned meat | | 
cases 2, 599,022 1,374,42C; 381,602 95,918) 196,712 
Quebracho 
extract tons| 216,322 19,087} 62,458, 13,929) 49,247 
Quebracho 
logs tons; 93,797 2) 16,129) 8,499) 22,004 
Butter cases {1,173,072 (1,021,285) 9,646 2,550) 56,170 
Dry Ox | 
hides No. |2,726,924 172,125! 864,932) 173,572 263,845 
Salt ox | 
hides No. (6,467,405 $39,513 2,110,147) 370,443 2,077,911 
Wool bales | 304,035 68,372 86,272) 22,830 38,969 
Tallow casks! 338,363 96,292} 55,135) 30,867 
Frozen beef | 
quarters |4,752,291 1,054,829) 718 687/1,065,746 6,594 
Chilled beef 
quarters |4,794,361 4,734,459 i Bg 684 
Frozen mutton | 
carcases |1,871,026* 1,539,887 24,986, 32,493 15,748 
Frozen lamb | 
carcases |1,577,879 1,548,939 3,250) 2,269 6,000 








* Exclusive of Patagonian shipments. 


















































. | British | , 

. Great India and : Foreign 

Month. Britain. , Ceylon. Posses- , Countries. Total. 

s10ns, 

1923. £000 | £000 | £000 | £'000 £'000 
January... 1,736 670 9,202 9,444 21,052 
February 1,241 286 6,566 | 1,864 9,957 
2 months | 2,977 956 15,768 11,308 31.009 
March ...| 10,940 672 | 2,912 356 | 14,880 
April ...| 5,923 1,454 | 4,759 3,892 | 16,028 
May ...| 4,830 18,050 | 3,511 454 | 26,845 
June ...| 8,205 970 3,408 22,179 | 34,762 
July ...| 9,322 1,239 4,868 5,430 | 20,859 
August...) 423 295 277 313 1,308 
September 522 ~ 2,138 1,669 4,329 
October 17,659 — 19,483 1,434 | 38,576 
November| 6,172 1,694 4,474 1,129 13,469 
December 611 61 588 435 1,695 
Year ...) 67,584 | 25,391 62,186 48,599 | 203,760 

1924. | 
January...) 5,556 — 3,326 2,658 11,540 
February | 5,455 172 5,036 11,725 | 22,388 
2 months | 11,011 172 8.362 14,383 | 33,928 
oe 6,589 «321 897 5,517 | 13,324 
April see] 2,937 159 1,639 70 4,805 
May .-| 6,621 554 23,743 5,018 34,836 
June ...|_ 13,692 927 2,202 2,501 19,322 
July ...| 12,284 25 1,100 7,943 21,352 
August ...| 1,230 — 833 1,586 3,649 
September! 65,334 25 1,051 1,493 7,903 
October...| 9,448 80 13,850 13,581 36,959 
November! 11,022 347 9,131 901 21,401 
December! 10,255 — 8,084 7,728 26,067 
Year ...| 89,323 2.610 | 70,892 | 60,721 223,546 

1925. | ; 
January..., 14,266 500 | 963 4,365 20,094 
February 11,202 75 |) 1,817 2,474 15,568 
2 months 25,468 ; 575 2,780 6,839 35,662 





national purposes. 


* Excluding British Government Loans raised directly for 
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Shipping and Railways. 





UNITED KINGDOM. 





MOVEMENT OF SHIPPING IN JANUARY. 


The number and net tonnage of vessels arriving at and 
departing from ports in the United Kingdom (including the 
Isle of Man) with cargo or in ballast, during the month of 
January, 1925, were as follows :— 


Foreign Tra 


Coasting Trade 


Total .. 


ARRIVED. 


No. 
le ., 


err 


Ports. 


BRISTOL: 


Arrived with Cargo ... 


Departed with 


Arrived in 


Cargo 
Ballast 


Departed in Ballast ... 


CARDIFF : 


Arrived with Cargo .. 


Departed 
Arrived in 


with Cargo. 


Ballast 


Departed in Ballast ... 


GRIMSBY 


(inc. Immingham) : 


Arrived with Cargo coal 
Departed with Cargo. 


Arrived in 


Departed in Ballast .... 


HULL: 


Ballast 


Arrived with Cargo ... 


Departed 
Arrived in 


with Cargo 
Ballast 


Departed in Ballast ... 


LIVERPOOL : 


Arrived with Cargo ... 
Departed with Cargo 


Arrived in 


Ballast 


Departed in Ballast ... 


LONDOR : 


Arrived with Cargo ... 


De} aarted 
Arrived in 


with Cargo 
Ballast 


Departed in Ballast ... 


MANCHESTER 


(ine. Runcorn) : 
Arrived with Cargo ...: 
Departed with Cargo: 


Arrived in 


Ballast 


Departed in Ballast ... 
MIDDLESBROUGH : 
Arrived with Cargo - 
Departed with Cargo) 
Arrived in Ballast 
Departed in Ballast .... 


NEWPORT: 


Arrived with Cargo ...' 


Departed with Cargo 
Arrived in Ballast 
Departed in Ballast ... 


PLYMOUTH : 


Arrived with Cargo ... 
Departed with Cargo 
Arrived in Ballast 
Departed in Ballast ...| 
SOUTHAMPTON : : 
Arrived with Cargo ... 
Departed with Cargo 
Arrived in Ballast 
Departed in Ballast .. 


19,433 


6,873 | 
12,560 | 


' 


Tons net 
8,416,592 
3,762,248 


12,178,840 


Number ot vessels and net tonnage (in thousands of tons). 


British. 


60 | 
204 | 


17 


10) 
47 


113 
11] 
33 
41 


326 
489 
190 

60 


536 
396 
61 


16 | 


104 | 


160 | 


Sb 
111 
33 
i4 


Th. 
tons 
net. 


44 
82 
20 
48 


621 


802 | 


281 
196 


S74 


610 


400 | 


149 
11] 
37 


47 


61 
138 
8] 


32 
169 
50 
6 


101 


- = | 


id 


162 


288 | 
291 
123 
168 


DEPARTED. 


No. 
7.076 
12.638 


19.714 


Tons net. 
9,083,479 
3.688.747 


12,772,226 


The average daily movement of vessels in January, 1925, 





follows :- 


Month. 


TRADE JOURNAL. 


in the preceding month, and in January, 1924, was as 





FOREIGN TRADE. 





j 


| 


January, 1925..| 
December, 1924! 
January, 1924.,) 


Month. 


January, 1925..) 


| 
} 
' 
i 


December, 1924 


January, 1924.. 


FOREIGN TRADE, JANUARY, 1925. 


Norwegian, 


No. 


| 23 | 


15 
6 
19 


fil 
34 


6 


14 


NO | 


! Th. 
tons 
net. 


3 


7) 


lo 


2 deed 
wi 
16 
10 


—_— 
a r 
-— le + 


14 
10 


to 


a | 





German. 


No. | 


6 


12 


m tS St hp 


39 











ARRIVED. 


No. 
222 
238 
225 


_ COASTING TRADE. 


ARRIVED. 


No, 
405 
38Y 
392 





| 


Tons net. 
271,503 
301,648 
266,788 


| 
ii 
| 





Tons net. 
121,363 
108,774 
109,94] 


Particulars for the chief ports and the principal nationali- 
Lies of the vessels are given below : 


No. 


228 
233 


226 


No, 


391 


394 








| 


408 


oe eae _ United Other 
utch Brench. | States | Nationalities. 
= | Th. Th, | | Th, Th. 
tons | No. _ tons No, tons | No.! tons No. tons 
net. net. | net. | net. | net. 
7 3 2 2 l 4; 14 | 15 26 
:| 2 2 l 3) 10 8 12 
3 | 4 14 g | 6 
3 5 6 31 15 ] 3 33 | 41 
13 9 14 70 | 87 l 4 112 6| «61% 
9 4 10 50 85 i 5 44 | 84 
2 3 l 5 | 9 | 16 
Shen] /11/ 13 26 | 19 
3 4/ 4] 9 2 - 36 | 29 
2 4 | 4 2 21 + )6 635 
l —_ | 2 7 15 26 
| 
20 20 ae Ba @ ll | 62 51 
14 18 7 4 ee in 4 448 1) 21 oe 35 
1 ti - | 3 | 4 2 8 23 19 
4 2 6 | a 4 l 5 23 36 
| 
13 4° dl | | 3 21 76 42 60 
2 i "Ts 2 9} 32 22 29 
l | 4 | . 3 5 
2 2} 9 |- 20 | 75 13 | 27 
| | 
44 | 68 | 62 | 8, 4 | 16} 62 | 146 | 138 
26 61; 49 | 7| 9 12 45 93 73 
3 fi Waa 5 l 5 4 {| 9 
22 17 30 2 6 7 28 25 | 46 
4 4, 4 9 34 19 | 17 
: 2/ 2 7 25 ee ae 
7 oun ] 4 l ] 
4 - | 2 9 | Q 10 
5 | l 6 7 | 19 «6|—ClCB) 
» 4 6 2 7] 1] 26 
-_ oe 2 Buc, 10 
l _ | | ] | 2 — | 6 8 
eh. Pee a — | 2 | 30 
9 | 4 6 | 20; 24 - - 33 | 45 
ii | 12] 18 " . 10 | 44 
| — | 1 2 | — si 4s 
28 | 2] 10 | 18! 36 5 | 56 2] 1 
1 |; 1 1 | 2) 9 mF 
1 3 21 | 5 27 - | -- 
28 5 31 | 20 39 5 56 | 8 
1 ie Pie: | ri 47 3 :T '@ 
3 }i6¢)] 3 i—}; — |—}] — 1 | 8 
28 | ii 73 — — 3 | 36 <3 5 
35 | 7 5B fj — | 4 41 7 | 6 
| 
| 


| 


' 
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DEPARTED. 


Tons net. 
293,015 
286,604 
273,754 


DEPARTED, 


—— 


Tons net. 
118,992 
110,219 
110,412 


Total. 
‘oan Th. 
No. tons 

net. 
93 147 
60 , 109 
7 20 
33 76 
148 129 
449 614 
225 355 
37 RS 
84} 75 
108 | 108 
61 90 
39 67 
263 341] 
232 192 
70 70 
Q4 222 
434 S13 
533 875 
195 29] 
109 | 324 
907 | 1,235 
649 | 835 
82 | 219 
P55 550 
145 224 
136 15] 
35 42 
30 72 
63 113 
78 184 
40 104 
12 | 15 
80 Vi 
231 | 372 
O8 O00) 
6 12 
72 234 
31 33 
36 = 126 
75 318 
' 
179 | 322 
134 | 328 
52 | 272 
102 | 308 


)- 


we, 


— 


—. 


MARC 


SWANS 
Arrn 
Dep: 
\rrn 
Dep: 
TYNE - 
Arr 
Dep 
Arrr 
Dep 
GLASG 
Arr 
Dep 
Arri 
Dep 
OTHER 
Arri 
Dep 
Arri 
Dep. 
ALL P 
Arri 
Dep 
Arrt 
Dep 
Vess 
which 
depart 
loaded 
classe 
The 
forelg: 
Janua 
irr 

Vi 

Ir 


_ 


Britis 
Norwe 
Germe 
Dutch 
Frencl 
USA 
Other 


The 
were 


irr 
Vy 


Brist 
Cardi 
Grim: 
Hull. 
Livet 
Lond 
Manc 
Midd 
New] 
Plym 
Sout! 
Swar 
Tyne 
Glas; 
Othe 
All I 


on 
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was as SHIPPING AND RAILWAYS—Continued. 
Port Britis | N | United | Other ai 
teenie orts. ritish. Norwegian.| German. | , :; /mited | ther 
. Dutch, French. States, | Nationalities. Sota 
LD. See a | 
2 : Th. ' Th. : Th. . Th. Th. Th. Th. Th. 
7 No. | tons No. tons No.| tons | No.! tons No.; tons No.! tons No. tons No tons 
— Ow | net. net. net, net. net. net. net re net 
3,015 SWANSEA ; | , 
6,604 Arrived with Cargo ... 3t 63 4 2 4 l ‘ ‘ | ~ ‘ - ™ 
3,754 Departed with Cargo 127 143 17 14 10 7 : : a | 24 , o bi Phe ona 
Arrived in Ballast _... 62 67 3 3 2 9 16 17 12 16 va 105 
co Departed in Ballast ... 10 4] ] l 2 ] =e E 1 re 
TyNE PorTs: , lf €¢ 
= Arrived with Cargo ... 38 32 ; 34 28 13 9 ? am £’t 2 | 26 99 112 O4 
», Departed with Cargo! 194 232 ° 62 52 31 30 34 38 2] 97 gs 93 427 =9 
Arrived in Ballast... 152 206 3833 6) 20 2] 29 25 17 D6; 51 | 67 205 39] 
a : Departed in Ballast ... 30) 81 8 14 6 ) ! 2 2 (5 4 1] 23 59 135 
; net (,; LASGOW : | 
3.992 Arrived with Cargo ... 126 195 7? ; | —_ ” 93 Py 14 149 236 
219 Departed with Cargo L57 299 3 2 4 2 | | 3 10 6 i) 175 323 
412 Arrived in Ballast... 23 51 ta 9 a5 53 
Departed in Ballast ... 14 43 : : . , . —_ } 13 | 19 57 
>——— OTHER PorTs: 
lonali- Arrived with Cargo ... | 1,000 686 75 93 §=6=|128 35 66 93 «106 5] 6 20 2067 208 1648 1,106 
Departed with Cargo | 1,253 793 (112 7] 98 84 79 70) 36113 64 2 5 384 329 2,041 1,416 
Arrived in Ballast... 610 475 | 80 63 118 102 34 4? 28 22 | 234 250 1.104 O55 
Departed in Ballast ... 208 362 | 60 54 8156 58 17 29 16 5 6} 19 138 133 69) 653 
Att POoRTs: 
Arrived with Cargo ..- | 2,664 3,507 jae 2 ; Z2e {382 184 (178 177 ‘213 153 74 | 206 710 678 4.443 5,234 
Departed with Cargo | 3,451 4,140 Sol 243 (277 #200 (227 | 235 (287 | 273 12 | 150 S86 OO) 5.501 6,142 
° Arrived in Ballast ... | 1,442) 1,857 |172 157 (163 169 99 | 208 (186 | 210 LO 65 408 517 2, 4 on 3,183 
1 ; Departed in Ballast ... 788 | 1.771 (142 159 §=1 226 17] 52 156 46 71 55 269 | 266 344 1575 2,941 
Th Vessels are recorded as arriving with cargo at ports at | With cargo and in ballast + 154 thousand tons, o1 
ee Which cargo from abroad is discharged by them, and as_ | 19 per cent. 
— departing with cargo at ports at which cargo for abroad is | ) 
= loaded. In other cases the arrivals and departures are | Departea— _« — 
_ classed as *‘in ballast.’’ With cargo * 300 thousand tons, or +- 5 | per cent. 
109 The total tonnage arriving and that departing in the | In ballast + 293 thousand tons, nol 11'1 per cent. 
20 foreign trade show, on comparison with the figures for | With cargo and in ballast + 593 thousand tons, or 
76; January of last year, the following increases and decreases : | + «0 per cent. 
irrived— The increases and decreases in the tonnages of each 
With cargo + 362 thousand tons, or + 774 per cent. | nationality in January, 1925, as compared with January, 
129 In ballast — 208 thousand ions, or — 6°] per cent. | 1924, were as follows :— 
614 ERE a en +e ee i a on Ut Be a ieminanmeeitcandte Aas iceblaptipennpeniedatenn weeianempietntsians iin 
pod Arrivals. I a vartures. 
7 Nationality. | wie —_ 7 ve ee ae Ue cca 
With Cargo. | _ Ballast. | With Cargo. ‘ke Ballast. 
75 'Thous. Tons.| Per cent. IThous. Tons. | Per cent. 'Thous. Zone. | Per cont. ‘Thous. Tons. Pe cent. 
0g British  ... we +241 - 74 -1 | 0-0 +445 | +4120 +131 - 80 
Oo) Norwegian ae Cd. aa -70 | 30°8 - 37 | -138°2 + ll i. 
67 German bes jie al + 56 | 42°6 — 2] ~ ins - © |; =- OF 49 + 40°2 
Dutch fis sin a —~ 34 | -161 —~54 | -206 | -10¢ | -3O7 | 3 | + 20 
French hel e el + §& | - 34 —15 | 6°7 - 23 ; —- 78 + J 1°4 
1] U.S.A. ae a ied + 4 | + 1°3 ~19 | ~ 22°6 | + 28 + 23°0 “| l + Q*4 
99 Other | + 58 Q-4 — 28 5° | ; q 10 Q7 4 39°3 
70 ee ae ee a ees ” eo _ aa | SRL Fi CE 
22 
The principal increases and decreases at individual ports Departures- 
were the following :— With cargo: Cardiff, — 77,000 tons, 111 per cent.; 
2 : | Liverpool, + 129,000 tons, 17°3 per cent.; London, 
7; irrivals— : as Jj + 83,000 tons, 11°0 per cent.; Newport, -+ 51,000 tons, 
1 With CREGY L iverpool, +-85,000 tons, lh per ce nt.; 93°] per cent.: Tyne Ports, _ 98 000 tons, 17°2 per 
4 London, + 149,000 tons, 13°7 per cent. Seuiien. | cent.: Glasgow, +” 69.000 tons. 97: 2 per cent. 
+ 54,000 ‘tons, 207 per cent. In ballast: Liverpool, -- 32,000 tons, 11°0 per cent.; Ply- 
In ballast: Cardiff, — 59,000 tons. 146 per cent.; | mouth, + 63,000 lone. 94°7 per cent. 
5 London, — 56,000 tons, 204 per cent.; Plymouth, The total quantity of Coal exported from the United 
a + 43,000 tons, 51°8 per cent.; Tyne Ports, — 101,000 | Kingdom was 5,441,000 tons in January, 1924, and 4,366,000 
) tons, 20°5 per cent. tons in January, 1925. 
) 
CoASTING TRADE, JANUARY, 1925 
: pr as De — Ss. 
| Ports - PE aan ‘ie LOT mate ater EF 
) With Cargo. In Ballast. “With Cargo. In Ballast, 
J 
. | | Thousand Thousand | Thousand F Thousand 
No. tons net. | No. tons net. No. ' tons net. No. tons net. 
Bristol | 294 43 139 27 194 | 22 247 67 
Cardiff | LO4 18 345 321 243 54 76 42 
Grimsby (ine. Immingham) | ll I 47 33 41 25 17 14 
Hull.. se 84 20 116 46 149 39 70 84 
Liverpool oe 440 96 210 72 490 115 238 160 
London ... : 674 | $03 197 28 485 j21 518 496 
Manchester (inc. Runcorn) | 144 | 31 45 1] 101 27 117 67 
Middlesbrough 26 | 8 75 58 63 17 51 68 
Newport H9 | 10 227 159 161 24 91 40) 
Plymouth ... 7 | 26 30 26 52 13 51 31 
Southampton 247 38 418 64 333 31 324 54 
Swansea al a bad ‘i 52 12 107 86 60 28 | 31 14 
Tyne Ports... ian a sade ba 88 24 302 291 206 133 965 65 
Glasgow ion vee sig — : 319 65 99 85 341 66 87 38 
Other Ports ju vice his ree 4,456 824 | 3,125 836 4,168 912 3,537 822 
All Ports : ‘ee ; 7,078 1,619 5,482 2,143 7,087 1,627 5,551 2,062 








a 












SHIPPING AND RAILWAYS—Continued. 





The total tonnage arriving and that departing in the 
Coasting Trade show, on comparison with the figures for 


January, 1924, the following increases or decreases per 
cent. :— 
Arrived— 


With cargo, 07; in ballast, + 





in ballast, + 10°4. 
Departed . 
With cargo, — 11; in ballast, 16°0; with cargo and 
im ballast, + 7°8. 


The principal increases and decreases at individual ports 


in January, 1925, as compared with January, 1924, were :— 


Arrivals— 
With cargo: Little change. 


In ballast: Cardiff, + 27,000 tons, 92 per cent.; New- 


port, + 72,000 tons, 82’8 per cent.; Glasgow, + 29,000 
tons, 51°8 per cent. 
Departures— 


With cargo: Tyne Ports, —39,000 tons, 22°7 per cent. 


In ballast: Hull, + 25,000 tons, 42°4 per cent.; Liverpool, 


+ 65,000 tons, 68°4 per cent. 
VESSELS REGISTERED. 


The number and gross tonnage of vessels registered under 
Part I. of the Merchant Shipping Act, 1894, that remained 
on the Register at ports in Great Britain and Northern 
Ireland, including the Isle of Man and the Channel Islands, 


on 31st December, 1924, were as follows :— 


Sailing Vessel Steam and Motor 
Sailing ssels. 


Vessels. 
Tonnage Classification. ! ~ 7 ae ‘pee " 
e. Tons, | te. Tons, 
vross. | gross. 
neon meteor emeeiiriiecin annie ane Ser aati 
— ~ 
Under 500 Tons gross | 95,726 444.239 | 8,089 1,097,059 
Of 500 and under 1600) | 
Tons gross ... a lil 81,391 | 1,261 1,209,717 
Of 1600 and under 6000) 
Tons gross ... = 12 26,603 2.351 9,003,925 
Ot 6000 Tons gross and 
above ean mir l 7,718 855 | 7,658,160 
5.850 559,951 12,556 18,968,861 


PORT IMPROVEMENTS AT BOUGIE. 
(From the British Commercial Counsellar. ) 
Paris. 


? 


According to the ‘‘ Journee Industrielle,’’ the Chamber 
of Commerce of Bougie (Algeria) has begun to carry out a 
scheme for the following new construction work or improve- 
ments to the existing harbour :— 


(1) The construction of a jetty 400 metres in length at the 
foot of Cape Buak, which will later be extended to 700 metres, 
in order to provide an outer port with a water area of 75 to 
80 hectares. 

(2) The existing entrance to the basin in front of the town 
will be closed and a new entrance, 80 metres in breadth, will be 
opened in the Abd-el-Kaden jetty. 

(5) A quay of 425 metres will be built along the maritime 
station, the Casbah mole will be widened from 60 to 120 metres, 
and an entrance will be opened in the Casbah connecting jetty. 

(4) Jetties will be constructed round the inner port to a length 
of 1,755 metres, so as to provide a water area of about 65 hec- 
tares. 

(5) The inner port and the entrance channel, 80 metres in 
breadth, will be deepened so as to permit large vessels to come in. 

(6) Various improvements, such as railway lines, cart roads, 
etc. 

The total cost of this programme, which before the war 
was estimated at cight million francs, has now been fixed 
at 22 million frs. Its execution will ensure the safety of 
vessels calling at Bougie, and will enable them to moor 
alongside the quay in nine metres of water. 

Work is now being carried on with some difficulty on 
account of the scarcity of labour, but it is hoped that the 
improvements will be completed in 1930. 





CZECHOSLOVAKIA. 





NAVIGATION IMPROVEMENTS. 
‘From the British Commercial Secretary.) 
PRAGUE. 
The following” information has been extracted from the 


report on waterways issued by the Czechoslovak Naviga- 
tion Office of the Ministry of Public Works :— 
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A proposal for a lock near Vrany-on-the-Moldau, 01 the 
Stechovice-Zbraslav part of the river, was approved in 1924, 
and work will be started during the present year; its object 
is to make the Moldau navigable at a distance of 16 kilos. 
from Vrany to the proposed aqueduct near Stechovice; the 
fall in level of 10 metres will be utilised for the erection of 
a new hydro-electric power station. Work was commenced 
last year in connection with the deepening of the Moldau 
near Stechovice, and this should be finished towards the 
end of 1926. The work is being carried out with the pur- 
pose of making this bed of the Moldau navigable as a con- 
tinuance of the proposed lock near Vrany. 

A proposal to construct a lock near Stechovice has been 
under discussion since 1920. The scheme suggests a 
20 metres high aqueduct with navigable channels and the 
utilisation of water power for an electric-power station. 
Tenders for work connected therewith were published 
during 1924, and actual work is to commence in the course 
of 1925 with a programme for another three years. On 
the upper end of the lock another aqueduct is proposed 
with a height of 50 metres, in order to obtain increased 
water-power and to make the Moldau navigable for a 
length of 42 kilos up to Kamyk. 

Embankment work at Smichov was commenced during 
1924, and is partly finished. The straightening of the 
channel of the Moldau in Maniny, Prague, has been carried 
on and will be continued this year. The construction of 
an electric-power station on the Moldau, near Mirejovice, 
will be carried cut on the lock near Mirejovice, and the 
Ministry of Public Works has entrusted the Commission 
for the Canalisation of the Moldau and the Elbe with this 
proposal. A start has been made, and the work, it is ex- 
pected, will be finished early next year. 

Construction of a port on the Elbe, near Melnik, was 
advanced in 1924, and the first basin has been completed, 
Improvement works on the middle Elbe, between Melnik 
and Jaromer, will shorten the length of the river by 223 
kilos. to 180 kilos. This work was started in 1907 and 
has been carried on uninterruptedly since. Lock No. XI, 
with an electric-power station near Strekov, is the last one 
in a series of ten locks on a channel 101 kilos. long, built 
in the years 1897-1918. It is hoped that the main part 
of the work of building this lock will be finished during 
1927. 

Finally, the waterway programme of Czechoslovakia in- 
cludes, in the first place, the connection between the Elbe 
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TO CANADA AND USS.A. 


SOUTHAMPTON TO QUEBEC AND MONTREAL. 
Via Cherbourg. 


MELITA (J) ... eee 4 Apr. MINNEDOSA .... .. 23 Apr 
tMARBURN ooo 16 Apr. EMPRESS OF FRANCE 2 May, 
LIVERPOOL TO 8ST. JOHN, N.B. 

MONTCALM (via Belfast) 13 Mar. MONTROSE oat 3 Apr 
TMONTCLARE ... 27 Mar. tMONTROYAL .. g Apr 

(t) via Queenstown, (J) St. John N.B. only. 
GLASGOW TO 8ST. JOHN, N.B. 
MONTCALM (G) ... 14 Mar. MONTREAL (B) 20 Mar. 
(B) via Belfast. (G) Embarks Greenock. 
LONDON TO 8T. JOHN, W.B. 
*BOTHWELL ... 14 Mar. *BRANDON rt Apr. 
AVONMOUTH TO 8ST. JOHN, N.B, 
STEAMER —" . eee oor eee eon oo oon o==e== 
SWANSEA TO 8T. JOHN, N.B. 
STEAMER eee eos woe oo eoe eos nee ~. —— 
ANTWERP TO ST. JOHN, N.B. 
BOSWORTH eee oon eee eee eee eee eee 24 Mar, 
HAMBURG TO 8T. JOHN, N.B. 
*BOSWORTH eee 2r Mar. *BRANDON 28 Mar. 
HAVRE TO 8ST. JOHN, N.B. 
*BOTHWELL ... «oe 13 Mar, *BRANDON ... 3 Apr. 
* Freight only. 
JAPAN AND CHINA. 
Sailings from Vancouver. 
EMPRESS OF ASIA ... 3 Apr. EMPRESS OF CANADA... 17 Apr: 


NEW ZEALAND AND AUSTRALIA, 
Via Canadian Pacific and Canadian Australasian Mail Service 
from Vancouver to Honolulu, Suva, Auckland and Sydney. 
AORANGI .. ee 8 Apr. NIAGARA eco eo 6 May. 


Merchandise by Dominion Express to ALL Points, 


Apply CANADIAN PACIFIC RAILWAY. 


London: 62-5, Charing Cross, S.W.1; 103, Leadenhall St., E.C.3. 

Liverpool: Royal Liver Building, Pierhead. Southampton: Canute 

Road, Antwerp: 25, Quai Jordaens. Brussels: 98, Boulevard Adolphe 

Max. Hamburg: Alsterdamm 24. Rotterdam: Coolsingel 42. Paris: 

7, Rue Scribe, Christiania: Jernbanetorvet 4. Warsaw: 117 Mars- 

zalowska, Prague: 11, Havlickovo namesti. Vienna: 6, Karntnerring. 
or Local Agents Evervwhere. 
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SHIPPING AND RAILWAYS—Continued. 





and the Danube and the Oder by a canal suitable for the 
transport of 1,200-ton ships. Plans and proposals in con- 
nection with these canals have been drawn up. 

NOTE.—Inquiries regarding shipping and_ transport 
matters should be made at the City Office of the Depart- 
ment of Overseas Trade (Shipping and Transport Section), 
73, Basinghall Street, London, E.C. 2. 





GERMANY. 





HARBOUR IMPROVEMENTS AT 
BREMERHAVEN. 


\ report received from the British Consul at Bremen states 
that work is shortly to be commenced at Bremerhaven on 
the lengthening of Basins 2 and 3 of the Kaiserhafen. 

The first operation to be started will be the lengthening 
of Basin No. 2 by 600 metres, and work is to be commenced 
simultaneously on the erection of two large warehouses on 
the east side of this new water area. 

\NorE.—Enquiries regarding shipping and_ transport 
matters should be made at the City Office of the Department 
of Overseas Trade (Shipping and Transport Section), 73, 
Basinghall Street, London, E.C, 2. 

> 


Minerals and Metals. 


FRANCE. 











COAL AND COKE OUTPUT AND IMPORTS IN 
JANUARY. 


From the British Commercial Counsellor. 
Paris 


\ccording to ‘‘ Le Temps ”’ the output of coal in France 
during January amounted to 4,171,595 tons, as against 
3,850,355 tons in December. The total was the highest ever 
recorded in a single month, and it may be noted that the 
daily output also showed a striking increase, amounting to 
160,445 tons, as compared with 144,680 tons in January, 
1924, and 121,064 tons in January, 1923. In the mining 
districts of the Nord and the Pas-de-Calais daily output 
amounted to 92,855 tons, exceeding the average daily out- 
put before the war by 1,558 tons. In no previous month 
had this result been achieved. The total daily production 
of the mines within the pre-war frontiers of France ir 
January materially exceeded the average in 1913. 

Output of metallurgical coke in the works attached ta the 
mines amounted during January to 235,701 tons, as against 


240,026 tons in December. 
IMPORTS OF COAL AND COKE. 


French imports of coal during January totalled 1,470,000 
tons, as compared with 1,947,000 tons in December. There 
was a further decline in imports from the United Kingdom, 
which amounted to 859,000 tons, against 927,000 tons in the 
previous month. Germany supplied 345,000 tons, against 
358,000 tons, Belgium and Luxemburg 94,000 tons, against 
127,000 tons, Holland 32,000 tons, against 47,000 tons, and 
the United States 11,000 tons, whereas in the — previous 
month no imports were recorded from that country. 

Imports of coke during Januar) amounted to 367,000 
tons, against 507,000 tons in December. Germany supplied 
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BRITISH CRAFTSMEN NEVER 
FASHIONED BETTER PIPES 


In many parts of the world there is already a 


big demand for them among discriminating 
men, and in those few places where we are not 
represented a reputable agent would find them 
a worth-while proposition. 


LEWIS & HARDCASTLE, LTD. 
Leward Works, LONDON, N.W. lI. ) 
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CENTRIFUGAL OIL PURIFIERS 
TTTVTTTTTTTUTTULTT LUT LUL LeU ULL UCU 


constitute the most efficient means tor 


PURIFYING USED LUBRICATING AND 
INSULATING OILS. 
 : ‘omen CARBURETTED WATER GAS 


REMOVING FOOTS AND SOLIDS FROM 


EDIBLE OILS. 
SOLVING NUMEROUS PROBLEMS IN CLARI- 
FICATION AND DEHYDRATION OF OILS, 


FATS, ETC., ETC. 
EMPSON CENTRIFUGALS LTD. 
47, Victoria Street, London, S.W. 1. 


Telephone Victoria 6498. Telegrams Centrifoil Sowest. 
Cables Centrifoil London, 


a driven. 
el, Type 2 E. 
Codes A.B.C, 6th & Bentley s. 50 Gallons per hour, 
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— British 
NVannesmann 


Tubes — 


Weldiess and Lapwelded 
for 
Best and Safest Service 
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UULNINUNVQNINNONTOOUI ENTITLE 


THE BRITISH MANNESMANN TUBE CO. LTD. 


Baldwin House, | 
67, Queen Victoria Street, London, E.C.4. 





CANADIAN NATIONAL 





Fast Transcontinental Services 
from QUEBEC, MONTREAL and HALIFAX, 


connecting with Atlantic steamers 


SHORTEST ROUTE 
QUEBEC TO THE WEST 


Canadian National Express 


Quickest dispatch for Merchandise, Valuables, etc. 
Monev Orders issued in Dollars and Cents. 


For full information apply :— 





(ANADIAN NATIONAL RAILWAYS 


: S.W.1. 
LONDON : | 44.46, Leadenhall Street, E.C. 3. 


17.19, Cockspur_ Street, 
82, Queen Street, 75, Union St. 


LIVERPOOL. CARDIFF, GLASGOW, 


40, Brazennose Street, MANCHESTER, 
134, High Street, SOUTHAMPTON. 


19, James St., 














Marcu 12, 1925. 





302 THE BOARD OF TRADE JOURNAL. 












































Mal 


MINERALS AND METALS—Continued. MINERALS AND METALS—Continued. 
316,000 tons, against 443,000 tons, Belgium and Luxem- market owing to their improved technical equipment. qT 
burg 30,000 tons, against 38,000 tons, Holland 14,000 tons, which enables them to compete, even with the very low of I 
against 19,000 tons, and the United Kingdom 1,509 tons, prices of imported coal. prog 
against 378 tons. map 192] 
It may be mentioned that no coal or coke is stated to TRON AND STEEL. 
have been imported from the Saar Territory, and it is to The Hungarian heavy iron and steel industry is repre- 
be presumed that, as the territory is now within the sented by four undertakings. Of these only one manufac- 
Customs frontiers of France, imports are no longer separ- ture steel ingots from the pig iron produced in their own 
ately recorded. furnaces. The State ironworks at Diosgyor and the other 
——_—_- ironworks produce their steel from foreign pig iron and 
‘ from: scrap iron. The output of these four ironworks is 
GERMANY. more than sufficient to cover the entire demand of the ; 
Hungarian industry, and they also export considerable Euro 
HAMBURG COAL IMPORTS IN FEBRUARY. quantities of rolled iron, mainly to the Balkan States. Russ 
- tale . In the first part of 1924 the ironworks were kept busy anid As 
rhe British Consul-General at Hamburg has forwarded had large orders on hand owing to purchases made for Cana 
the following particulars of coal and coke imports into speculative purposes, but with the return to stability about Unit 
Hamburg during February :— the middle of the year all such purchases suddenly ceased. Indie 
- ia ta eee ar net Factories and merchants were overstocked, so that in the Arge 
| February. January. second half of the year no new orders were received by the ices 
ironworks. ‘Three of these works, therefore, considerably 
Fuel. AEE cen — curtailed their production, and the fourth ceased work en- — 
tk ee: |. ee. oe Cee lirely for the time being. Fr 
| | | Hungarian market conditions may gradually be improved vear: 
, _ by the resumption of building and by Government and thou 
| Tons. | Tons. | Tons. | ie other public works. In ( 
English | 159,542 799 129,638 | — — lina, 
Scottish | 19,950 — | 26,518 | 1,005 peric 
American oe] — i ~~ — — » ° almo 
Petroleum coke _...! —- ico | —- Grain, Seeds and Oils. Sil 
| recer 
ree | 7 7 tina, 
| 179,492 | 799 156,156 | 1,005 WORLD LINSEED CROPS. 4 qt 
| fiftee 
ing ° 
soeate INCREASE IN ACREAGE AND YIELD. table 
COAL OUTPUT IN JANUARY. The data received at the International Institute of Agri- well 
(From the British Commercial Secretary.) culture (Rome) concerning areas and yields of linseed in vield 
1924 include practically all the producing countries (four- Lai 
BERLIN. teen European, Russia in Europe and Asia—Turkestan and 
\ccording to the ‘‘ Vossische Zeitung,’’ the following Transcaucasia not included—Canada, the United States, ™ 
official figures just issued by the Reich Statistical Office India and Argentina), and allow of interesting comparisons 
show the total coal production in January, together with with previous years. 
figures for the same month of 1913 :— From the following figures it is clear that a great recovery 
seamen _— een an ——_———— in linseed cultivation has occurred in recent years, and it 
. . a ; is also noteworthy that, as a rule, plentiful yields have 
Fuel. | January, 1924. | January, 1913. haan eacured in these seasons aes 7 | . 
| AREA AND YIELD OF LINSEED. 
| Tons. Tons, - 5) 1909 
Pit coal seid me ..| 11,928,542 12,166,686 ; | | 191( 
Lignite as - ...| 129,375,441 7,375,566 Year. Area. | Yield. ~ ’ 
Coke ... eo ~ 2,382,797 2,504,504 Cee mos cae 
oa _ wai a or] 9 oe 206,265 Thousand | herman 1913 
Lignite briquettes se 2,976,781 1,771,187 Acres. | Centals. 1914 
a ee Pee eee ee 1909... a wa mae ea 12,646 48,676 1915 
pentane 1910... . - 4 ae 13,755 | 44,55: 1916 
a ae ee ee 15,490 | 55,874 1917 
HUNGARY. 1912... ‘ 5a es a3 18,708 | 84,791 1918 
™ lees et swe) - sl on vies 16,971 | 69,530 1919 
‘ + wT > — Average 1909-13... sind di 15,515 | 60,685 1920 
COAL, IRON AND STEEL PRODUCTION. 1920... ss Be = vs 13,818 62.348 1921 
(From the British Commercial Secretary. ) 1921... te vee vee A 10,476 |= 41,586 L922 
“ie - ae ey es 11,964 | 54,530 1923 
A-PEST. 1923... iv a Se a 14,422 69,228 1924 
The endeavours made during the past few years in Hun- 1924 .. ve ve ve vee 18,056 75,171 
gary have resulted in increased coal production to such an Average 1920-24... vee 0s 13,747 60,572 ew 
extent that the pre-war output has been reached, and there | > 
is sufficient coal to meet the entire Hungarian requirements, Pal sai 
except for a few special kinds, such as coking coal and While the average area under linseed between 1920 and Th 
high grade steam coal, which have to be imported. The 1924 is about 10 per cent. below that of the five pre-war coun 
development of Hungarian coal production is shown in the years, the average yield of 1920-24 is about similar to that 1924 
following table :— from 1909 to 1913. The area and yield in 1924 are both nati a 
ei ; much larger than the pre-war averages, corresponding more On 
Year. | Output, | Imports, — to wm ——— attained in tore. State 
| RE St ol ee Fo owing on the critical time of 1921, when the area was sumi 
cuinae~cdiishipeaidigrivindieienianicoedesa! COR es ly so greatly reduced in nearly all the producing countries to oO 
1913 | 7,055,000 | 3,177,000 and the yield declined sharply, there supervened a period expol 
1923 | 7,710,000 849,000 of steady and continuous development, clearly indicated, duril 
1924* 5,860,000 | 903,000 as regards all the countries taken into account, by the fol- 
—- ——_—— ~- See et RA ee lowing index numbers (calculated on the basis of 100 repre- 
Nine months. senting the pre-war average) :— N 
In 1924 Hungarian coal production amounted to about ) , 
7 million tons, or 10 per oy less than in 1923, owing to INDEX NumBers (AvERAGE 1909-13 = 100). 
stagnation in all industries. At the same time the Central 7 ath So Ca 
Coal Distributing Office was discontinued, and with it the Year. Area | Yield Th 
fixing of official maximum prices. Keen competition | nid | have 
ensued, accompanied by a reduction in prices which caused tae rs aE a a Agric 
about fifteen smaller mining companies to close down, but 1921 a 1“ _ ewe — 68 | 69 — 
the larger mines are fully able to meet the entire demand. 1922 _ PF be fee an 77 | 90 whea 
The increase in coal imports in 1924 was mainly due to 1923 ae ne a =~ —s, 93 114 ae 
purchases of cheap Polish coal, but the Hungarian mines 1924 oes ees se see oe | 216 }24 , a 
hope to be able to maintain their domination of the home | ager 
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The next series of index numbers (calculated on the basis 
of 100 representing the pre-war average) serves to show the 
progress made in each of the producing regions between 
1921 and 1924:— 


INDEX NUMBERS (AVERAGE 1909-13 = 100). 





Area. | Yield, 
Region. | 
1924 | 1921 | 1924 1921 
Europe ... _ _ 92 71 | 96 42 
Russia, European and | | 
Asiatic ah oe: 94 | 64 92 | 54 
Canada... = saeelt 123 52 | $l | 34 
United States ... a“ 132 45 | 156 41 
India... cal a 98 60 93 54 
Argentina oti ib 145 95 | 167 116 
General Index Numbers 116 | 68 124 | 69 








From these percentages it may be seen that during recent 
vears development of linseed cultivation has _ occurred, 
though in differing degree, in all the producing regions. 
In Canada, the United States, and especially Argen- 
lina, this crop covers an area greater than in the pre-war 
period, while in other regions the pre-war extent has been 
almost reached. 

Similarly to the yields, exports have augmented during 
recent years. The three chief exporting countries (Argen- 
tina, India and Canada) shipped in the aggregate in 1924 
a quantity surpassing that attained in any of the last 
fifteen years, 1913 excepted, as will be seen from the follow- 
ing table. In addition to export data for each year, this 
table includes the figures of the corresponding yields, as 
well as the percentage relation between exports and 
vields :— 


LINSEED YIELDS AND Exports oF ARGENTINA. INDIA AND 


CANADA. 
Kxports Percentage 
during the of 
Year. Yield.* year Exports to 
following. Yield. 


Thousand Centals, 


1909... es 23,706 22,895 | 96°6 
1910... ne 25,078 21,442 85°5 
1911... whe 31,059 23,859 | 76°8 
|, ii ie 53,991 43,491 80°6 
See sas ie 42 644 30,885 72°4 
FOES ces oe 37,893 26,786 70°7 
1915... ee 32,051 25,523 79°6 
1916 sg... ey 17,544 10,485 59°8 
= has 26,076 14,764 56°6 
1918... pe 32,159 26,989 83°9 
lo i np 36,268 28,665 79°0 
1920... nee 47,468 34,364 72°4 
. , 2a abs 28,537 28,667 100-5 
oo ii - 39,214 32,906 83°9 
- Zion sok 48,744 41,365 84°9 
1924... ian 44,880 —_ | _— 


* The yields in Argentina are those secured about the end of 
the year mentioned and the beginning of the following year. 


This year the exportable surplus of the new crop of the 
countries brought into account is slightly below that of 
1924, owing to less favourable crop figures from Argentina 
and to some reduction in Indian results. 

On the other hand, the increased production of the United 
States will tend to reduce the imports of that large con- 
suming country; and it should be added that, according 
to official information, Russia may be in a position to 
export somewhere between 1,300,000 and 1,500,000 centals 
during the current season. 





NORTHERN HEMISPHERE CEREALS. 





WINTER SOWINGS. 

The estimates of areas soWn with winter cereals that 
have so far been received at the International Institute of 
Agriculture (Rome) cover a group of countries which cul- 
livate altogether about 80 per cent. of the entire winter 
wheat area of the Northern Hemisphere (China excluded) 
and 40 per cent. of the winter rye. 

As regards wheat, the available data indicate in the 
aggregate an area of 127,889,000 acres, showing an increase 
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GRAIN, SEEDS AND OILS—Continued. 





of 3o per cent. as compared with last year, and of 2°3 per 
cent. over the average for the previous five years. The 
advance on last year is for the most part due to extension 
of areas under wheat in the United States and in India, 
but some European countries, especially France and Italy, 
also increased their acreage of winter sowings, thus amply 
compensating for small declines in some other countries 
and for the more considerable falling off in Roumania. 
The larger figures in comparison with those of the five sea- 
sons 1918-19 to 1922-23 arise chiefly from India’s contri- 
bution of more than five million acres, and from those of 
nearly all the European countries, totalling about 2°7 
million. On the other hand, the United States winter 
wheat acreage this season, though so much larger than 
last season, is still over 5 million acres less than the 
average area shown for the previous five years. 

For rye the returns to hand indicate in the aggregate an 
area Of 39,575,600 acres, showing a decrease of 3°9 per 
cent. against last year, and of 0:2 per cent. as compared 
with the average for the previous five years; but the avail- 
able data do not include some important growers, as Ger- 
many and a large portion of Russia. The decrease on last 
year’s figure arises entirely from the limited sowings in 
the Ukraine, other countries in the aggregate showing a 
small increase. 

For winter barley and oats the few available data do not 
represent facts of much importance, as these crops are 
mainly sown in the spring. 

- 


Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 











BRITISH HONDURAS. 





FREE IMPORTATION OF CERTAIN 
MACHINERY, ETC. 

An Order made by the Governor in Council on the 28tly 
January, 1925, provides for the free importation into the 
Colony of trucks, tractors, trailers, and other machinery 
or parts thereof, imported on and after the Ist January, 
1925, for use in connection with Chiele operations. 





CANADA. 





AMENDED DRAWBACK REGULATIONS. 


An Order in Council of the 9th February, 1925, amends 
the General Regulations governing Drawbacks in Canada 
established by Order in Council of the 25th March, 1920, 
by rescinding Section 1 and substituting the following 
therefor :— 

1. When imported materials on which duties have been 
paid are used, wrought into or attached to any article 
manufactured or produced in Canada, there may be 
allowed on the exportation of such articles beyond the 
limits of Canada a drawback of ninety-nine per cent. of 
the duties paid on the materials used, wrought into or 
attached to the articles exported. 

1.A. When both imported materials and materials of 
domestic manufacture or production of the same class are 
used in Canadian manufactures, they may be allowed a& 
drawback of ninety-nine per cent. of the duties paid upon 
the imported materials, provided, however, that such 
drawback shall not be payable unless a like quantity of 
materials of the same class, whether imported or of 
domestic manufacture or production, was used, wrought 
into or attached to articles manufactured in Canada and 
exported. 

1.B. Such drawback shall not be paid unless the duty 
has been paid on the materials so used as aforesaid within 
three years of the date of the exportation of the Canadian 
article, nor unless the claims as presented at any one time 
aggregate ten dollars. 





CYPRUS. 


IMPORTATION OF CINEMATOGRAPH FILMS, 
BEES, ETC., RESTRICTED. 

Orders in Council Nos. 1,040 and 1,041, dated the 7th 
February, 1925, and the 11th February, 1925, respectively, 
prohibit the importation into Cyprus, except under licence: 
from the competent authority, of cinematograph films, 
bees, honey, and substances containing honey in an un- 
cooked state. 
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TRINIDAD. 
IMPOSITION OF SURTAX. 


By a Resolution of the Legislative Council of Trinidad, a 
surtax of 7} per cent. is imposed on the duties leviable under 
all the items of the Customs Tariff, with the exception of the 


following :— 


Item No. 40, sub-item (d) Salted fish ; 
» No. 43, sub-items (c) Rice; 
(e) Flour, wheaten ; 
» No. 65, sub-item (a) Beef and pork, salted or pickled ; 
» No. 101, i (a2) Sparkling ; 
(6b) Stall : 
In bottles containing less than 
42 % of proof spirit ; 
(c) In wood, under 23 degrees ; 
(d) 29 29 29 32 99 
(e) 99 99 99 42 29 
(f) Vermouth 





UNION OF SOUTH AFRICA. 


EXCHANGE DUMPING DUTY ON ASBESTOS- 
CEMENT SHEETS FROM YUGO-SLAVIA. 


Proclamation No. 15 of 1925, dated 19th January, 1925, 
imposes an exchange dumping duty on _ asbestos-cement 
sheets manufactured in or exported from Yugo-Slavia and 
imported into the Union of South Africa. 


The Proclamation provides that the Yugo-Slavian dinar 
shall be converted into the currency of the Union at the 
rate of not more than 200 dinar to the £1 sterling, and 
that the exchange dumping duty shall be equal to the 
difference between the free-on-board value of the asbestos- 
cement sheets as charged to the importer, and the free-on- 
board value thereof computed at the above-mentioned rate 
of exchange. Provided that the duty in question shall not 
in any case exceed 50 per cent. of the value so determined, 
and further that the Proclamation shall not apply to such 
sheets when the c.i.f. price thereof to the importer in the 
Union is not less than Is. 6d. per square yard, such price 
when quoted (in part or in full) in Yugo-Slavian dinar to be 
computed at the rate of exchange current at the date of 
shipment. 


FOREIGN. 





ARGENTINA. 


CUSTOMS CLASSIFICATION OF CHINA AND 
TERRACOTTA. 


H.M. Minister at Buenos Aires has forwarded copy of a 
recent Resolution, which provides that china (Loza), with 
decorations other than metallic and without metallic 
enamels or reflejos, is to be dutiable on importation into 
Argentina at the rate of 25 per cent. of the official valua- 
lions. The Resolution further states that the duty of 40 
per cent. fixed by the Tariff Law (No. 11,281) on terracotta 
is to cover only figures, sculptures, or fancy goods of baked 
earth or clay. | 


rhe surtax of 7 per cent. of the official valuations is levied 
in addition to the above duties. 


AUSTRIA. 





MODIFICATION OF IMPORT AND EXPORT 
LICENCE REGULATIONS. 


The “ Bundesgesetzblatt ’’ for the 28th February pub- 
lishes an Order, dated 23rd February, and effective as from 
Ist March, which contains revised lists of goods, the im- 
portation and exportation of which is subject to the require- 
ment of special licences. A translation of these lists is 
given below. 


A further Order, effective as from the same date, transfers 
the power of issuing licences from the ‘‘ Zentralstelle ’’ for 
import, export and transit licences to the Ministry of Finance 
in conjunction with the other interested Ministries, except 
as regards licences for certain goods for which the present 
licensing authorities may be retained. 





CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued, 





List or Goops Sussect TO Import LIcENCE REQUIREMENT. 








Tariff No. Articles. 





ex. 21 Saccharin, dulcine. 
29 | Tobacco and tobacco manufactures of all kinds. 

33 Fresh grapes. 

8: | Distilled spirituous liquors. 
ex. 87 | Wine, fruit wine, wine must and fruit must, in 
| casks; vintage must (Weinmaische), pressed 
grapes. 
G3 | Bakers’ wares. 
95 | Alimentary pastes. 
ex. 97 Salami sausages. 
ex. 104 Chocolate, chocolate substitutes and chocolate 
manufactures. 
ex. 106 Fruit preserves, inspissated must, inspissated 
juices of fruits and berries. 
ex. 107 Edible goods not specially mentioned in the 
tariff and all alimentary products in hermeti- 
cally sealed receptacles, except milk pre- 
serves of alf kinds, bon-bons, sugar goods 
and capers. 
139 Cotton yarn made up for retail sale. 
ex. 140-144 All printed cotton goods. 
151 Cotton embroideries 
ex. 160 Single hemp yarn for shoemakers. 

171 | Cordage and twine of hemp, ete. 

179 | Coarse woollen coverlets (A otzen). 

196 Twist of silk, waste silk or artificial silk, even 
combined with other textile materials, 
bleached or dyed, made up for retail sale. 

202 and 210 | Tissues of silk and half silk, not specially men- 
tioned in the Tariff. 





| 
ex. 220 \ | Hats of straw, bast, wood shavings, tagal hemp 


ex. 221 or other similar plaiting materials. 
ex. 224 | Corsets. 
225 | Clothing, underclothing and _ other sewn 
| articles not specially mentioned in the Tariff 
ex. 228 | Brushes (/insel) of vegetable materials, 


bristles or cut animal hair. 


299-60 || Wares of indiarubber and guttapercha (not 
262-6C including sheets, threads, tyres and clothing). 


275-4 | binders’ cloth, | 
287-8 | Footwear made of or with leather ; slippers ani 
| house shoes of all kinds. 


269-71 \ Oilcloth and wares thereof, except book 


| Furniture and parts of furniture not specially 
mentioned of common wood, even _ planed, 
| rough turned or rough carved, also glued, 
| rabbeted or otherwise put together; of fine 
| 
| 


ex. 302 and | 
J 


5035 


wood or veneered with fine wood, planed or 
not, also all those finely turned or simply 
carved or with burnt in, stamped or cut in 
| ornamentation, combined or not with 
| leather; upholstered furniture and _ parts 





thereof, not covered. 

404 Arms and parts thereof. 

ex. 414 Sheets and plates of zinc. 

419 Lead foil, tin foil, bottle capsules, tubes and 
spray stoppers of lead, tinned or zincked lead 
or tin. 

450 | Wares not specially mentioned in the Tariff of 

| aluminium or aluminium alloys. 
ex. 438 | Water turbines. 
442-50 \| Electric machinery and apparatus, also electro 
455 J technical necessities (except accumulators 
and plates therefor, and electric carbons). 
ex. 459 Automobiles and chassis. 


461 Engines of all kinds for automobiles, motor 
cycles, aircraft boats, and mechanical indus- 
trial machinery. 





ex. 474, \j} Precious and semi-precious stones, pearls, wares 

475, 476 ff wholly or partly of precious metals, corals or 
semi-precious stones. 

489-491, \{ Clocks and watches, cases and works therefor 

495, 495 f of all kinds, except watch movements and 
clock fittings. 

ex. 501 Calcium carbide. 

ex. 510 Glue of all kinds. 

ex. 537 Candles, night lights and wax tapers, except 
tallow candles. 

ex. 542 Matches. 





550, 553 } Paintings, original pictures and drawings; 

and various works of the plastic arts (statues, busts, 
other Nos. | animal figures and_ reliefs); also other 
articles of an historical, artistic, or instruc 
tive nature, enumerated in Section 1 of the 
Law of the 5th December, 1918. 

Rice starch. 

War material of all kinds as laid down in 
Article 134 of the Treaty of Saint-Germain- 
en-Laye, and in the Ordinances of 15t' 
April, 1922, and 21st Julv, 1923. 


ex. 555 


Various 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





List OF GOODS WHICH REQUIRE A SPECIAL 
Export LIceENCE. 


Tariff No. Articles. 


20 | Molasses. 
| 

ex. 39 | Sugar beet and fodder beet. 

44 Sugar beet seeds. 

ex. 60 ry, and spawn of one or two summers. 

67 | Hair of all kinds except prepared horse hair 
from mane and tail and prepared cattle hair 
from tail, 

ex. 69 | Bladders and stomachs, fresh. salted or dried, 
gold beaters’ skin. 

ex. 70 | Fish roe 

ex. 86 | Spirit with not less than 85° of alcohol. 

ex. LOY | Iron ore and lead ore, 

ex, 110 | Magnesite, crude and calcined (sintergebrannt). 

172 | Wool and wool waste, raw, washed. combed, 
| bleached, dyed, milled. 
194 | Artificial silk. 
275 | Hides and skins, raw, not further prepared. 
ex. 294 | Firewood, also sawdust, bark, copse-wood, 
brushwood, used tan bark, tan cakes, 
faggots, osiers. 

ex. 295 Building and industrial wood, round, hewn, 
sawn or planed on one side, also cherry wood, 
railway sleepers and non-impregnated tele- 
graph poles and masts. 

ex. 306 Horns, horn dises, cores, tubes, claws, hoofs. 
unworked or merely split, drawn or cut; 
bones, unworked, even with the glue or fat 
extracted, split or cut. 

ex. 365 Iron and steel, old, broken and waste. 

412 Common metals and alloys thereof, crude, old, 


broken and in waste, slag, ashes, dross and 
other residues. 

10us Used machinery and apparatus of all kinds of 
categories xxxvi and xxxvil of the Tariff; 
used locomotives, tenders and under frames. 


_ 


ex. 500 Crude potash salts (manurial salts, waste 
salts); raw beet potash; tartar, crude; sul- 
phate of ammonia. 

ex. 509 Fusel oil, crude. 

ex. 510 Wine lees, in paste or dry, 


Articles of artistic, historical or educational 
importance (Law of 5th December, 1918.) 

ex. 554 Fertilisers, animal and other, also artificial 
fertilisers not specially mentioned, e.g., un- 
purified precipitated phosphate of lime, 
nitrate of lime, slaked lime, factory waste 
containing gypsum, compost, Ncheideschlamm 
from sugar factories, etc.; bone ash, extinct 

bone charcoal, shavings of horns and claws, 

' horn meal, ground claws, blood meal, animal 
sinews, meat waste for fertilising purposes ; 
used gas purifying material. 


Various 


ex. 555 Bran, molasses bran, fodder meal, rice waste. 
malt germs, oilcakes, exhausted beetroot 
slices. 
556 Skins, husks and dregs. 
ex. 557 Waste from the manufacture of glass, glass 
fragments; glue stock. 
ex. 508 Waste and old paper. 


Various Arms. ammunition and war material as laid 
down in the Ordinances of 15th April, 1922, 
and 21st July, 1923. 


Note.—The following are not subject to the 


prohibition, viz. :—Arms and gmmunition 
and component parts thereof for hunting and 
sporting purposes, provided that their 


calibre is not identical with that of arms used 
in any European army (i.e., rifles and ammu- 
nition therefor of calibres 6°5, 7, 7-5, 7-62, 
7-65, 7-7, 79 and 8 mm.); pistols and 
revolvers and ammunition with a calibre of 
6-5 mm. or less or barrel of 10 cm, or less in 
length; explosives for use in mines and other 
technical works of a purely commercial or 
scientific character, provided that on obtain- 
ing a permit from the monopoly authorities 
proof is produced that these explosives were 
manufactured for delivery abroad. 


EGYPT. 





ABROGATION OF COTTON EXCISE DUTY. 


\ Royal Decree of the 15th February, 1925, abrogates the 
Excise Duty on cotton goods manufactured in Egypt. 

The Excise Duty above referred to was first established 
by a Khedivial Decree of 13th April, 1901, and was then 
fiied at the same rate as the Customs Duty on imported 
colton goods, namely, 8 per cent. ad valorem. It was 
applied to cotton yarns and textiles manufactured in Egypt 
b\ means other than manual. It was suspended in 1908 
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lor a period of five years, and, subsequently, for a further 
period of five years. The duty was re-established in April, 
1918, at the rate of 4 per cent. ad valorem. 


HUNGARY. 
APPLICATION OF INCREASED CUSTOMS 
DUTIES. 

With reference to the notice on page 257 of the issue of 
this “Journal” for the 26th February, respecting the 
modification of certain duties of the Hungarian Customs 
Tariff, a Decree (No. 1250 M.E.) of the 25th February pro- 
vides that, in the case of goods for which the Customs duties 
fixed by the Decree of 6th February are higher than those 
fixed by the Tariff, the difference between the new and the 
former rales may be refunded if the importer can furnish 
proof, by means of the shipping documents, that the im- 
ported goods were despatched before the 15th February, 
and if the import duty is paid not later than the 15th 

March. 

Applications for refunds are to be submitted to the Chiet 
Customs Office not Jater than the 8lst' March. 


ITALY. 


PAYMENT OF CUSTOMS DUTIES. 

The Commercial Secretary to H.M. Embassy at’ Roime 
reports, by telegraph, that the price fixed, for the period 
Sth to I4th March, for certificates for the payment of 
Customs duties is 480 lire per 100 lire gold, i.e., the sur- 
charge when the duties are paid in paper is 380 per cent. 

(The price of certificates for the previous week was 475 
lire per 100 lire gold.) 


ICELAND. 


— — 


IMPORT PROHIBITIONS RAISED. 


The Commercial Secretary to H.M. Embassy at Copen 
hagen has forwarded translation of an article from the 
‘* Nationaltidende ”’ of 27th February, which states that the 
Icelandic Government have repealed the Decree forbidding 
the import of the following goods into Iceland :— 

Butter, margarine, and all kinds of fatty goods, all kinds 
of cheese, eggs, fresh and preserved, egg powders, preserved 
vegetables, fresh and dried fruits, prunes, apricots and 
peaches, bilberries and cherries, beer, mineral waters, fruit 
juices, chocolate, materials for the manufacture of confec- 
lionery and sweets, candles, cart grease, shoe polish, floor 
wax, dubbin and all kinds of polishing and cleansing pre- 
parations, soap, soap flakes, soap powder, field and other 
glasses, photographic apparatus and parts thereof, auto- 
mobiles, moltor-cycles, cycles and parts thereof, doors, 
windows, and frames, all woven goods on which there is an 
ad valorem duty, and certain ready made clothes, mirrors, 
elass wares, all kinds of porcelain, and letter-cards. 


ROUMANIA. 


EXPORT DUTIES ON CERTAIN ARTICLES. 

The Commercial Secretary to H.M. Embassy at Bucharest 
has forwarded copy of a Decree, dated 19th February, and 
effective as from 25th February, which fixes the taxes levied 
on the export from Roumania of certain goods as follows : 











Articles. Rate oft Duty 


Meat. fresh, cooked or preserved including 
pork ; also liver. brains, tongue, etc., of 
cattle or swine, cooked or preserved 


10 lei per kilog. 


Preserved meat in tins 2, » 7 
Salami’’ (sausage), ham, smoked sausages 10 A 
Fowl, trussed, liver, etc., of fowl, fresh, 
cooked, or preserved ae ie = 10 
Wadding for linings, etc. ... = = sx leu ,, 


Limestone. called ‘“ trass,’> viz. :— 


(a) Powdered ... ite es oo wad 100 lei per wagon 
(b) os mixed with lime ... jars 100 pe 
(c) a mixed with cement... me 100 ¥ 
Explosives a a jae re ... 1,000 
Nitric acid a él she aa ..- | 1,000 


All these goods are exempt from Commission tax. 
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SPAIN. 





DEPRECIATED CURRENCY SURTAX. 

The ‘‘ Gaceta de Madrid ”’ for 28th February contains a 
Royal Order, dated 27th February, which provides that the 
‘* coefficients ’’ to be used during the month of March in 
ascertaining the ‘‘ depreciated currency ’’ surlax on = in- 
ported goods are to be applied on the basis of the following 


figures :— 
Portugal e oe - oe as .. 8893 
Ozechoslovakia... a oe ee Ss ... 20-830 
Roumania Pe! - = nee ie || ae 
Hungary al a re an i= .. 0010 
Turkey we a ad ie 7” = 5699 
Bulgaria ae on ae =— sole .. 668i 
Serb-Croat-Slovene Kingdom mA ‘a ... 11436 
Finland os is tia -_ Bia ... 17-65] 
Greece vet Re a sia Si ... 11808 
Brazil ia Ma ak as wed ... 28516 
Belgium 55°865 





Proposed Tariff Changes. 


ee 


UNION OF SOUTH AFRICA. 








PROPOSED AMENDMENT OF WEIGHTS AND 
MEASURES ACT, 


It is proposed to introduce a Bill into the Union Legis- 
lature providing for certain amendments in the Weights 
and Measures Act, 1922 (Act No. 32 of 1922), of the Union 
of South Africa. 

Among the amendments in the Bill, it is proposed to 
substitute the following paragraph for the present para- 
graph (d) of Section 33 of the Act, namely :— 

‘“(d) The Customs Authorities shall not permit to be 
cleared for entry to the Union any goods in containers 
marked with a specified weight or measure which is not 
in accordance with the denominations authorised by this 
Act, or any goods in made-up packages or containers which 
are not in accordance with the Regulations under this Act: 
Provided that this provision shall not apply to goods in re- 
spect of which the importer satisfies the Customs Authorities 
that they are imported for manufacturing purposes and 
not for sale.”’ 

The corresponding paragraph at present in operation is 
as follows :— 

‘“ (d) Goods which are consigned for delivery to the Union 
from outside the Union in containers marked with a 
specified weight or measure shall not be permitted by the 
Customs Authorities to be cleared for entry unless such 
specified weight or measure is in accordance with the de- 
nominations authorised by this Act.”’ 





FRANCE. 


BUDGET BILL PROPOSALS: TAX ON FUEL. 


The Commercial Counsellor to H.M. Embassy at Paris 
reports that the Finance Committee of the French Chamber 
of Deputies. proposed to include in the Budget Bill for 1925 
a new article (No. 142 bis) providing for the suppression of 
the “Turnover ’’ Tax (of 1:30 per cent.) in the case of 
such foodstuffs as sugar, cocoa, chocolate, coffee, tea, rice 
and meat and also coal and coke. It was proposed, as 
regards coal and coke, to levy instead a tax payable by the 
importer or the producer of such fuel, at the rates of 2°15 
irs. per metric ton in the case of metallurgical coke and 
industrial coal, 5 frs. per metric ton in the case of ordinary 
coal and coke, and 10 frs. per metric ton in the case of 
anthracite. 

After discussion, the Chamber of Deputies amended the 
proposal so that the tax on fuel should be assessed on the 
sales price, at the rate of 1:70 frs. per 100 frs. in the case 
of coal and 1:80 frs. in the case of coke, the tax to be pay- 
able in each case by the importer or producer. As regards 
coal, it is proposed that the tax should be payable on im- 
portation or on sale by the mines, except in the case of coal 
used for consumption by the mines or the miners. coal 
intended for export, and coal made over or sold for the 
manufacture of coke. 

As regards coke, the tax would be payable on importation 
or sale, or, in the case of a coke works belonging to a metal- 
lurgical works, on the production made over by the coke 
works to the metallurgical works or sold to other parties. 
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Commercial Treaties and 
Arrangements. 


SPAIN-AUSTRIA. 








COMMERCIAL CONVENTION. 


The ‘‘ Gaceta de Madrid ’”’ of 21st February publishes 
the text of a Commercial Convention Letween Spain and 
Austria, which was signed on 3rd Vebeuary. The Con- 
vention, which is concluded for an indefinite period, subject 
to three months’ notice of termination, has been brought 
into operation as from 16th February, pending formal 
ratification. 

The nationals of each of the two Stales are granted most- 
favoured-nation treatment in respect of the exercise of 
trade and industry, and in respect of their property, in 
the territory of the other. They are to be free to manage 
their affairs, either personally or by an agent, without 
being subject in this respect to any restrictions other than 
those contained in laws and regulations in force (Art. J). 

Certain natural or manufactured products originating 
in and coming from Spain and Spanish possessions enu- 
merated in Annex A) to the Convention (see below) are 
to be subject, on importation into Austria, to the duties 
fixed in that Annex. They are to benefit in any case, as 
are all other products originating in and coming from 
Spain or Spanish Possessions, by the lowest duties which 
Austria grants or may grant in the future to any other 
Power, in virtue of Tariff laws or Decrees, or of Commer- 
cial Conventions, both as regards import duties and any 
surtax, ‘‘ coefficient,’’ or increase of which these duties 
may be the object. Spain will not, however, claim the 
benefit of Tariff advantages accorded by Austria under 
Article 222 of the Treaty of St. Germain. 

Certain natural or manufactured products originating 
in and coming from Austria, enumerated in Annex B are 
not to be subjected on importation into Spain to other or 
higher duties than those set out in the Annex.* A fur- 
ther Annex C (not reproduced) contains a list of Austrian 
products which are not to be subject, on importation into 
Spain, to other or higher duties than those levied or which 
may be levied on products of any other country. Austria 
will not, however, claim the benefits of the preferential 
treatment which Spain grants or may grant to goods from 
Portugal, the Spanish Zone of Morocco or the Spanish- 
American Republics. 

Ail Austrian products other than those included in 
Annexes B and C are to be subject to the ‘*‘ Second Column ” 
rates of the Spanish Customs Tariff. 

Austrian products are not to be subject, on importation 
into Spain, to any surtax, increase or ‘‘ coefficient ’’ al 
present in force or which may be established in the future, 
and which would result in an increase of Customs duties. 

Each Party agrees not to apply to import or export trade 
with the other any other or less favourable treatment than 
is granted to a third State. This covers in particular the 
application of Customs regulations, Customs procedure, 
verification and analysis of imported goods, payment of 
duties and charges, classification and interpretation of 
Customs Tariffs and the exercise of monopolies. 

Austrian products are to enjoy, on importation into the 
Canary Islands and Spanish possessions in North Africa, all 
advantages which Spain grants or may grant to a third 
country. 

Articles manufactured in one country from materials 
imported from foreign countries under the ‘‘ temporary 
importation ’’ regulations are to be considered as ‘* manu- 
factured products’’ of that country where they have 
undergone a change by reason of a manufacturing process. 

Goods exported to the territory of the other Party are 
not to be subject to export duties or taxes other or higher 
than those levied on the same goods on export to other 
countries. 

Provision is made for the presentation of certificates of 
origin, except in respect of postal parcels, which are to 
be exempt. 

The above provisions are not applicable to any special 
régime which may be instituted for frontier traffic in a 
zone not exceeding an average of 15 kilometres on either 
side of the frontier and limited exclusively to the needs of 
the population of that zone or instituted on account of 
special economic conditions resulting from the establish- 
ment of new frontiers (Art. 2). 

Internal duties levied for the benefit of the State or 
municipalities or on any other account, which are or may 
be imposed on the production, manufacture or consump- 








*The only case in which the rates fixed in this Annex are lower 
than those already accorded by Spain under other commercial 
l'reaties is in the case of tinplate milk churns (ex No. 377), for 
which the duty is reduced to 128 gold pesetas per 100 kilogs. 
This reduced duty is, of course, applicable to the same products 
of United Kingdom origin. | 
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COMMERCIAL TREATIES AND ARRANGEMENTS—Conitinued. 





tion of an article in the territory of one Party are not, 
under any pretext, to be higher or more burdensome on 
products of the other Party than on national goods of the 
same kind (Art. 3). 

The two Parties agree not to apply import or export 
prohibitions or restrictions which are not applied in the 
same way to trade with any other country under the same 
conditions (Art. 4). 

The Convention contains the usual provisions respecting 
commercial travellers and their samples (Art. 5). 

In a Protocol to the Convention Austria agrees to permil 
the importation of a ration of 20,000 metric tons of Spanish 
brandy, compound spirits, cordials, liqueurs, arrack, rum 
and other spirituous liquors, and of a ration of 60,000 
hectols. of Spanish wines in casks. In so far as the other 
Spanish goods included in Annex A are subject to import 
prohibitions in Austria, they are to be admitted within 
the limits of rations to be fixed later. 


List oF Repucrions oF THE AUSTRIAN CUSTOMS 
Duties GRANTED TO SPANISH Goops. 

Nore.—Many of the duties fixed by the Annex are the 
same as those of the Austrian ‘‘ General ’’ Tariff or those 
already fixed by other Treaties, and these are not shown 
below. 

The duties fixed would of course be applicable to any 
goods of the same descriptions the produce or manufacture 
of the United Kingdom or of any other part of the Empire 
entitled to most-favoured-nation treatment in Austria. 


ANNEX A. 














| > f = PD 
Soak 
Tariff | =o alr 
No. | ee 
| Sset 
| mG MS E 
ex 5 Capsicum dulce ve oa _ 50 
ex 10 Malaga and Denia raisins, in bunches 25 
ex 12 Bananas (Pisanqg) 8 
ex 15 Fresh almonds oii lies ome an 8 
ex 33 Almeria raisins in casks, packed in cork 
dust ie = 10 
ex 3D Morello cherries ... 5 
ex 36 Prepared fruits : 
| (a) Prunes : 
1. Unpacked or in packages with a 
gross weight of 35 kilogs. or more | 10 
2. Otherwise packed ak om - 12 
ex (4) Other dried fruits and fruits of 
all kinds, simply prepared in any other 
way (except pulp, etc.) ... - _ 12 
ex 75 Pure olive oil : 
| (a) In casks, leather bottles, bladders or 
| other receptacles generally used in com- 
| merce, weighing 25 kilogs. or more ... 4 
(6) In bottles, jars and other similar 
| receptacles weighing less than 25 
| kilogs. 8 
| Note.—These consignments are to be 
| accompanied by an analysis certificate 
| issued hy an official Spanish laboratory, 
| attesting that the olive oil is pure. In 
| case of doubt, the purity of the oil may 
| be tested, at the expense of the person 
| disposing of the goods, in an _ official 
| Austrian laboratory. 
ex 86 (a) | Compound spirits and cordials (anisados) .., 500 


ex 87 | Wine: 
| (a) In casks : 

Wines containing up to 13 per cent. of 
alcohol by volume, of the following | 
kinds—Rioja, Mancha, Panades, Am- 
purdan, Castilla, Extremadura, Leon | 
and Galicia, accompanied by a certifi- 
cate issued by the Spanish authorities 
of these districts attesting the 
veracity of the statement of origin— | 
up to 50,000 hectolitres per annum ... | 45 

Wines containing more than 13 per 
cent. up to 18 per cent. of alcohol by 
volume (except concentrated wines) SO 

Wines containing more than 18 per 
cent. up to 21 per cent. (inclusive) of 
alcohol by volume—Sherry and the 
like, Malaga and the like, Tarra- 
gona, sweet Priorato, Malvasia and 


Muscatel i pak 7 

(b) All the above wines in bottles 
99 (b) Prepared fish (marinated or in oil, etc.) in 
casks sie in ‘an ad ya 
107 ex (6) Sardines in pure olive oil (hermeti- 


cally sealed) as ain a 
ex (c) Tomato. preserves’ (hermetically 
sealed) _ tel te ie 
ex (g) Olives (hermetically sealed) 
Preserved fruits (hermetically sealed) ... | 
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271 (a) Inlaid Linoleum; linoleum more than 
22 mm. thick *) nl a rs 40 
309 Cork in cubes ... +n = ey 1 
ex 310 Cork in particles or dust baw 2-50 
311 Cork stone , ae sit ies ay 9 
312 Buttons, soles and other goods of cork: 


artificial cork in sheets or dises and 
goods of this material; goods of cork of 
all kinds combined with fine materials 20 
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Government Notices 
Affectins Trade. 


POSTAL SECTION. 
PARCEL POST TO SYRIA. 


Ihe rates of postage which the Postmaster-General has 
directed to be charged in place of rates previously published 
on outgoing parcels addressed to the undermentioned terri- 
tory by the route specified are as follows :— 











Rates of Postage cn each 
| Parcel not exceeding 
Place of Destination. Route. colic 
| | | 
2 1b. | 31lb. 7 1b. | 11 Ib. 











Syria (States of the Syrian 
Federation and State of 
Grand Lebanon) ..' Egypt 2 6 3 6° 3 6,4 6 


READING AND TESTING WATER GAUGES. 

NOTICE TO SHIPOWNERS, MARINE SUPER- 
INTENDENTS, ENGINEER SUPERINTEN- 
DENTS AND MARINE ENGINEERS. 

The Board of Trade desire to draw attention to four very 
serious boiler explosions which have occurred on board ship 
and which might have been prevented had proper care been 
taken in regard to the reading and testing of the water 
gauges by the engineer officers in charge. In one of the 
cases, four, and in another, two, lives were lost, and in at 
least three of the cases the officers who were to blame held 
certificates of competency. 

Damage to life or property on board ship due to inatten- 
tion or carelessness on the part of any officer in charge may 
necessitate the ordering of an enquiry under the provisions 
of the Merchant Shipping Act, 1894, and the Court holding 
such inquiry has the power to deal with the certificates of 
any officer who may be found seriously to blame. 

Instructions as to the proper testing of boiler walter gauges 
are contained in the booklet ‘‘ Regulations relating to the 
Examination of Engineers,’’ which can be purchased (price 
6d.) through any bookseller or directly from H.M. Stationery 
Office, at any of the following addresses :—Adastral House, 
Kingsway, W.C. 2; 28, Abingdon Street, London, S.W. 1; 
York Street, Manchester; 1, St. Andrew’s Crescent, Cardiff; 
or 120, George Street, Edinburgh. Copies are also on sale 
al the Mercantile Marine Offices at the principal ports in 
this country. 

Notice No. 69. 
BoARD OF TRADE, 
MERCANTILE MARINE DEPARTMENT. 
January, 1925. M 19854/24. 


GENERAL SECTION. 


DYESTUFFS (IMPORT REGULATION) ACT. 
APPLICATIONS FOR LICENCES IN FEBRUARY. 

The following statement relating to applications for 
licences under the Dyestuffs (Import Regulation) Act, 1920, 
made during February has been furnished to the Board of 
Trade by the Dyestuffs Advisory Licensing Committee :— 
‘The total number of applications received during the 
month was 459. of which 383 were from merchants or im- 
porters. ‘To these should be added 13 cases outstanding on 
2nd February, making a total for the month of 472. These 
were dealt with as follows :— 

Granted: 319 (of which 301 were dealt with within seven 
days of receipt). 

Referred to British makers of similar products: 90 (of 
which 74 were dealt with within seven days of receipt). 

Referred to Reparation Supplies available: 35 (all dealt 
with within two days of receipt). 
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Outstanding on 28th February, 1925: 28. | 
Of the total of 472 applications received, 401, or 87 per 
cent., were dealt with within seven days of receipt. 


re 


PATENTS AND DESIGNS ACTS, 1907 AND 1919. 
‘“ LICENCES OF RIGHT.”’ 
Notice is hereby given that, by virtue of the provisions of 
Section 24 of the Acts, the undermentioned patents were 
endorsed ‘‘ Licences of Right ’’ on 4th March, 1925 :— 


No. & Year | . 
ee. Title. 
of Patent. omen | 
154904 Henriod, C. k. | ‘‘Improvements in _ pro- 





gressive change - speed 

gears.” 

‘‘Improvements in_ the 
method of and means 
for joining electric con- 
ductors.”’ 

‘‘Improvements in the 
method of and means 
for joining electric con- 
ductors.”’ 

[Improvements in the pro- 

cess of heat treating bodies 

in a retort or similar fluid- 
tight vessel.” 


(33190/20) 





164334 \ | | 
~2eI/D ; 
(15362 21) Naamlooze Ven- 
nootschap Elec- 
triciteits Maats- 
— 
(] oti ) chappy Electro- 
siete ietetd, stoom. | 


| | 


177974 ae 
(7664/21) 





1S8590 Senatore, G ‘‘Improvements in and 
(2005/22) relating to life - saving 


devices.” 
192504 Natkiel, H. | ‘Improvements in hair 
(29617/21) wavers.”’ 








| 
The Patent Office. 





W. Temple FRANKS. 
Comptroller-General. 





ec 


Commercial Returns. 
CORN PRICES. 


Statement showing the average price of British Corn per cwt. of 
112 Imperial Pounds,* as received from the Inspectors of 
Corn Returns in the week ended 7th March, 1925, pur- 
suant to the Corn Returns Act, 1882, and the Corn Sales 


Act, 1921 :— 





Average Price per cwt. 








, Wheat. Barley. Oats. 











s. d. 8s. d. s. d. 
Week ended 7th March, 1925 13. 5 12 2 G9 9 


Corresponding week in— 


1915 ... ae — wh a 9 0 ll Oo 
1916 ... oe — coe Leo 6 15 6 ll 5 
1917 ... = aie at Le & | Be a 17 9 
1918 ... com inane | 16 11 15 ll 18 4 


1919 ... noes cae wt ee Se 17 6 16 9 
1920 ... hei iba wt ae en 26 «9 20 10 
ie _ _ ut Be Ss 14. 6 12 8 
1922 ... ‘as a 12 5 ll 6 10 9 
ae ~— bits wand 9 4 ee 9 9 
1924 ... dis saa wegen & 2 2). 4 9 1] 





* Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 
the Corn Sales Act, 1921, provides that in the weekly summary of quantities 
and prices each sort of British corn shall be computed with reference to the 
hundredweight of one hundred and twelve imperial standard pounds. 


ee 


BOOKS RECEIVED. 











Pacioli’'s Treatise on Double-Entry Book-keeping. Translated 
for the Institute of Book-Keepers, Ltd., by Pietro Crivelli, 
F.C.R.A. 7s. 6d. net. London: Simpkin, Marshall and Co., 


\. 


Ltd. 

Pacioli’s well-known Treatise was published in Venice in 
1494, and was the first book in which the principles of double- 
entry book-keeping were recorded, and the main instructions 
and rules laid down. ‘The observations made by Pacioli are 
as true to-day as when they were written. What is believed to 
be an authentic portrait of the author is reproduced as a 
frontispiece to this translation. 

_Importers’ and Exporters’ Directory for Siam, 1924, Second 
Edition. Published by the Ministry of Commerce, Bangkok. 

Art in Industry—the Influence of Beauty in Commerce and 
Industry. 

A speech by Sir Lawrence Weaver, K.B.E., delivered at the 
thirteenth annual conference of the British Commercial Gas 
Association, held in Liverpool, 29th September to 1st October, 
1924. 

The Cyprus Aaricultural Journal, January, 1925. 

A Quarterly Review of the Agriculture, Forestry and Trade 

of Cyprus. : 
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Openings for British Trade 


[NOTICE TO MANUFACTURERS AND EXPORTERS, 
—British firms may obtain the names and addresses of the persons 
or firms referred to in the following notices of ** Openings for 
Trade’’ by applying to the Department of Overseas Trade, and 
quoting the specific reference number and country. 

In cases of doubt or difficulty in regard to restrictions on trading. 
reference should be made personally or by letter to the Department 
of Overseas Trade (Development and Intelligence), 35, Old Queen 
Street, London, S.W.1.} 

Applications for names and addresses must be sent to the 
Department of Overseas Trade. except where otherwise stated. 


BRITISH EMPIRE. 


AUSTRALIA. 

ELECTRIC LIGHT FITTINGS.—A Sydnev firm desire to 
secure the representation for the whole of Australia of British 
manufacturers of electric lighting conduit, conduit fittings, lamp 
holders and ceiling roses. (Partial Repetition of Reference No. 
169.) (Reference No. 283.) 

The following enquiry has been received at the office of the 
High Commissioner for Australia, Australia House, Strand. 
London, W.C. 2, where full information may be obtained: 


MANCHESTER GOODS, ETC.—<An_ Australian — business 
woman, who is shortly returning to Australia, will be glad to 
get into touch with British manufacturers who would like to 
make agency arrangements, particularly for Manchester goods, 
lace, silk and soft goods generally. Replies should be addressed, 
in the first instance to the Official Secretary, Commercial! 
Bureau, Australia House, Strand, London, W.C. 2, quoting 
reference No. 412/7/1/1/3504. 


BRITISH INDIA. 

EDGE TOOLS AND PAINTS.—A manufacturers’ travellin, 
representative with twenty years’ experience of the India. 
market is prepared to undertake additional agencies for edge 
tools and paints. (Reference No. 284.) 

SOAP, BOOT POLISH, ETC.—An Indian firm of merchants 
and manufacturers’ agents established in Bombay is open to 
consider additional representation for soap, boot polish and metal 
polish. (Reference No. 285.) 

TENDERS INVITED. 

SLEEPER POTS, DOGSPIKES, ETC.—The Directors of the 
Madras and Southern Mahratta Railway Company, Limited, are 
prepared to receive tenders for sleeper pots, dogspikes, etc., in 
acecrdance with the specifications which may be seen at the 
offices of the company, 25, Buckingham Palace Road, London. 
S.W. 1. The charge for each of the specifications is one guinea, 
which will not be returned. 

STEAM ROAD ROLLERS, CANVAS SAIL (FLAX) AND 
CARTRIDGE HEADING PRESSES (BELT DRIVEN).— 
‘he Director-General, India Store Department, Branch No. 10, 
Belvedere Road, Lambeth, §.E. 1, invites tenders for steam road 
rollers, canvas sail (flax) and cartridge heading presses (belt 
driven). ‘Tender forms are obtainable on application at the 
above address. 


BURMA. 


MACHINE TOOLS, WOODWORKING MACHINERY, 
LIGHT RAILWAY MATERIAL.—<An old-established and well- 
known company in Rangoon, representing a number of prominent 
British firms for other lines, is open to undertake further 
agencies for machine tools, woodworking machinery and _ light 
railway material. (Reference No. 286. 














CANADA AND UNITED STATES OF 


AMERICA. 
KNITTED GOODS, WOOLLENS, FISHING TACKLE. 


A firm of manufacturers’ agents in Vancouver, who already re 
present British manufacturers of leather sporting goods and 
cotton piece goods, desire to secure the representation on a com 
mission basis for Western Canada and the States of Washing- 
ton, Oregon and California of British manufacturers of Scotch 
knitted goods, such as sports and dress sweaters for men an‘ 
women, and sports’ hosiery, woollen and worsted piece goods 
and fishing tackle of all kinds. (Reference No. 287.) 


CANADA. RSE FIOTL 


SPORTS GOODS.—A firm of manufacturers of sports goods 
(cricket bats, tennis, badminton and .squash racquets and 
presses for them), whose factory is at Niagara Falls, Ontario. 
desires to secure the representation, on a commission basis, for 
the whole of Canada of British manufacturers of footballs and 
supplies, golf clubs and balls, table tennis, cricket supplies 
(except bats), tennis supplies (except racquets and _ presses). 
and other general sporting goods except those produced in thev 
own factory as above mentioned. (Reference No. 228.) 

TEXTILES, HOSIERY AND UNDERWEAR.—A newly 
established manufacturers’ agent in Toronto who has had lengthy 


experience in the dry goods trade desires to secure the representa- 
tion on a commission basis for Ontario and Quebec of British 
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OPENINGS FOR BRITISH TRADE—continued. 





manufacturers of staple and fancy cotton piece goods, woollen 
piece goods (ladies’ and gentlemen’s), dress goods, linings, 
hosiery, underwear, velveteens and silks. (Reference No. 289.) 
PRINTED CRETONNES, GINGHAMS.—A recently estab- 
lished manufacturers’ agent in Montreal, who already repre- 
sents a British firm for Turkish towels, and foreign firms for 
drapery fabrics, dress goods, etc., desires to secure the repre- 
sentation, on a commission basis, for Canada (except the 
Eastern Maritime Provinces) of British manufacturers of 
printed cretonnes and ginghams. (Repetition of Reference No. 


141.) (Reference No. 290.) 


WOOLLEN HONEYCOMB SHAWLS.—A manufacturer’s 
agent in Toronto who already represents British manufacturers 
of fancy hosiery and boys’ and girls’ clothing, desires to secure 
the representation for Ontario and Quebec, on a commission 
basis, of British manufacturers of woollen honeycomb shawls. 


(Reference No, 291.) 


NEW ZEALAND. 
TENDERS INVITED. 

A. C. ELECTRIC MOTORS.—H.M. Trade Commissioner 
at Wellington reports that the New Zealand Government Rail- 
way Department is calling for tenders for electric motors. A 
copy of the specification and general conditions of tender can 
be seen by British firms at the Department of Overseas ‘Trade 


(Room 52), 35, Old Queen Street, London, S.W. 1. (Reference 
No. B.X. 1633.) 


OVERHEAD TRAVELLING CRANE, 14 TONS CAPA- 
CITY.—H.M. Trade Commissioner at Wellington, New 
Zealand, reports that the Auckland Electric Power Board are 
inviting tenders for the supply, delivery and erection of one 
14-ton electrically operated overhead travelling crane of the 
double gelder type. British firms in a position to offer British 
materials can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W. 1. (Reference No., A.X. 1816.) 





SOUTH AFRICA. 
TENDERS INVITED. 

HAND OPERATED OVERHEAD TRAVELLING CRANE 
—JOHANNESBURG.—Contract No. 425.—H.M. Senior Trade 
Commissioner at Johannesburg reports that the Municipal 
Council of Johannesburg are inviting tenders for the supply and 
delivery of one five-ton hand operated overhead travelling crane. 
British firms in a position to offer British materials can obtain 
further particulars on application to the Department of Overseas 
Trade, 55, Old Queen Street, London, S.W. 1. (Reference No. 
A,X, 1820.) 

ELECTRIC WELDING MACHINES AND CONVERTING 
APPARATUS FOR OPERATING WELDING APPLI- 
ANCES.—U.M. Senior Trade Commissioner in South Africa 
reports that the Office of the Chief Storekeeper, Park Station 
Chambers, Johannesburg, is calling for tenders for an electric 
welding machine and converting apparatus for operating weld- 
ing appliances. A copy of the specification and general con- 
ditions of tender is available for inspection by British firms at 
the Department of Overseas Tra‘le (Room 52), 35, Old Queen 
Street, London, S.W. 1. (Reference No. B.X. 1637.) 


HIGH PRESSURE STEAM JOINTING (Tender No. 622).-- 
H.M. Senior Trade Commissioner in South Africa reports that 
the South African Railways and Harbours Board are inviting 
tenders for the supply of high pressure steam jointing in sheets 
40 in. x 40 in. British firms in a position to offer British 
materials can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W. 1. (Reference No. A.X. 1818.) 
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EUROPE. 





BELGIUM. 
BICYCLE PARTS AND ACCESSORIES.—A firm of agents. 


established in Liége, is desirous of securing the exclusive agency 
of a British firm for the sale in Belgium of bicycle parts and 
accessories, such as chains, free wheels. gears, hubs, etc. (Refer- 
ence No, 292.) 

SPORTS GOODS, ETC.—An agent, established at Liége. is 
desirous of obtaining the exclusive representation of a British 
firm, on a commission basis. for the sale in Belgium of acces 
sories and sports goods which might be sold at the same time as 
arms. (Reference No. 293. 

MECHANICAL INVENTIONS, BTC.—An agent (British) 
established in Brussels is desirous of obtaining the representa. 
tion on a commission basis of British firms for the sale in 
Belgium of mechenical inventions, patent rights and manufac. 
turing rights. (Reference No, 294.) 


_ TENDERS INVITED. 
EKLECTRICALLY-DRIVEN CENTRIFUGAL PUMP.—H.M. 


Ceonsul-General at Antwerp reports the announcement of a 
Municipal contract for the supply and erection of an electric 
motor and centrifugal pump. British firms in a position to offer 
British materials can obtain further particulars on application 
to the Department of Overseas Trade, 35, Old Queen Street. 
London, S.W. 1. (Reference No. A.X. 1808.) 

TELEPHONE CABLES AND ACCESSORIES.—The Com- 
mercial Secretary at Brussels reports that the Belgian Telephone 
and Telegraph Department are calling for tenders for telephone 
cables and accessories. A copy ot the specification and genera! 
conditions of tender can be inspected by British firms at the 
Department of Overseas Trade (Room 52), 35, Old Queen Street, 
London, S.W. 1. (Reference No. B.X. 1636.) 


BULGARIA. 


SEWING MACHINES.—A firm of commission agents in 
Sofia desire to secure the representation for Bulgaria of British 
manufacturers of sewing machines. (Reference No. 295.) 


CZECHOSLOVAKIA. 
EGYPTIAN COTTON YARNS.—A Prague commission agent 


of several years’ standing desires to represent, on a commission 
basis, British exporters of Egyptian cotton yarns (Nos. 60 and 
upwards, particularly Nos. 80 to 120.) (Reference No. 296. 


LEATHER, BALATA AND HAIR BELTING.—A firm of 
commission agents, of good standing at Olmouc, Moravia, de- 
sires to obtain the representation, on a commission basis, of « 
British manufacturer of leather, balata and hair belting. 
Correspondence in English. (Reference No. 297.) 


COARSE COATINGS, ETC.—H.M. Vice-Consul at Prague 
reports that a local firm of commission agents wish to purchase 
coarse coatings and light-weight fashionable materials, including 
rattinet and lustres. British firms in a position to offer British 
materials can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street, London, 
S.W. 1. (Reference No. A.X. 1815.) 


FINLAND. 


LIQUORICE.—A commission agent in Helsingfors desires to 
secure the representation for Finland of a British manufac- 
turer of fancy liquorice. (Repetition of Reference No. 180.) 


(Reference No. 298.) 








Head Office: 
7, PRINCES STREET, E.C.2. 








MANCHESTER: 36, Charlotte Street. 








| 63 Years’ Experience of South American Banking. 


OUNDED in 1862, this Bank has steadily, year by year, extended its operations and influence. 
Branches and Agencies have been established at all points of importance and a complete and 
efficient banking service is available to all doing business with the Latin-American countries, 


Monthly Tvade Review and Status Reports sent on Application. 


BANK OF LONDON & SOUTH AMERICA Limitep. 


Paid-up Capital and Reserve Fund, %7,140,000. 


Affiliated with LLOYDS BANK LIMITED: 





Regd. Office: ) 
7, TOKENHOUSE YARD, E.C.2. 


During alterations to premises, transferred to — 


25-31, MOORGATE, _ E.C.2.: 





ae 


BRADFORD: 35, Hustlergate. 
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FRANCE. 

TEXTILES.—An agent, established in Paris, is desirous of 
obtaining the representation, on a commission basis, of British 
firms for the sale in France of poplins, velvets, plushes and 
similar fabrics. (Reference No. 299.) 


GERMANY. 


PERCALE, ZEPHYRS AND POPLINS.—An experienced 
agent at Cologne is desirous of securing the representation, on 
a commission basis, of large British manufacturers or wholesale 
exporters of percale, zephyrs and _ poplins. (Reference No. 


300.) 


HUNGARY. 


STRIPED HANDKERCHIEFS.—A firm at Szeged, Hungary, 
desires to import striped handkerchiefs suitable for men, women 
and children. The firm would require a credit of 30 or 60 days. 
Samples of the handkerchiefs, which may be of any pattern, may 
be seen at the Department of Overseas Trade. (Reference 


No. 501.) 


NETHERLANDS. 


WIRELESS INSTRUMENTS AND ACCESSORIES.—A 
merchant established at The Hague wishes to obtain the repre- 
sentation in the Netherlands of British manufacturers of the 
goods mentioned above. He wishes to import for his own 
account. ‘Correspondence may be in English. (Reference 


No. 302.) 


NORWAY. 


OILS AND FATS, GROCERIES.—A commission agent in 
Oslo desires to secure the representation for Norway of British 
mills producing cottonseed oil and other edible oils and fats for 
the margarine industry, technical fats for the soap making in- 
dustry, and exporters of all kinds of groceries. (Reference 


No. 303. } 


POLAND. 
COTTON AND WOOLLEN YARNS.—A commission agent 


in Lodz desires to secure the representation for Lodz and district 
of British spinners of cotton and woollen yarns. (Reference 


No. 304.) | 


SWEDEN. 


HOSE AND HALF-HOSE.—A commission agent in Gothen- 
burg desires to secure the representation for Sweden for 
British manufacturers of hose, ladies’ and gentlemen’s, and half- 
hose. Repetition of Reference No. 121. (Reference No. 305.) 
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NEAR EAST. 


EGYPT. 


PROVISIONS, WINES, ETC.—A commission agent and 
merchant newly established in Cairo desires to represent British 
manufacturers of provisions, wines and spirits, confectionery 
and soaps. (Reference No. 306.) 


TENDERS INVITED. 


GOODS REQUIRED BY THE PRISONS DEPARTMENT. 
—The Commercial Secretary at Cairo reports that the Ministry 
of the Interior is inviting tenders for the supply of goods re- 
quired by the Prisons Department for the year 1925-1926. 
Further particulars can be obtained by interested British firms 
on application to the Department of Overseas Trade (Room 20), 
1478.) ° Queen Street, London, S.W. 1. (Reference No. C.X. 


BUNTING.—The Egyptian War Department are calling for 
tenders for the supply of bunting. Particulars may be obtained 
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OPENINGS FOR BRITISH TRADE—Continued. 





from the Inspecting Engineer, Egyptian Government, Queen 
Anne’s Chambers, London, 8.W. 1. (Reference No. M.U.H. 
1925/11 /2.) 

GOODS FOR CENTRAL POLICE STORES.—The Ministry cf 
the Interior invite tenders for the supply of goods required by 
the Central Police Stores for the year 1925-26. Further par- 
ticulars may be obtained by interested British firms on appli- 
cation to the Department of Overseas Trade (Room 20), 35, Old 
Queen Street, Loadon, S.W. 1. (Reference No. C.X. 1476.) 





UNITED STATES OF AMERICA. 





STATIONERY SPECIALITIES, PAPER FASTENERS, 
PENHOLDERS, PENS, ETC.—An agent in Chicago wishes to 
communicate with British manufacturers of stationery speciali- 
ties, particularly those making paper fasteners, penholders, steel 

ens, etc., with a view to obtaining agencies for the Middle- 
Western States of the United States. (Repetition of Reference 
No. 163.) (Reference No. 507.) 


CROCKERY.—A well-known firm in San Francisco wishes to 
communicate with British manufacturers of C.C. sponged ware 
(crockery) with a view to obtaining agencies for the Pacific 
Coast of the United States. They are prepared to finance 
stocks. (Reference No. 308.) 





LATIN AMERICA. 





CHILE. 


ARTIFICIAL SILK YARN.—A _ commission agent estab- 
lished at Valparaiso is desirous of securing the representation of 
British manufacturers of artificial silk yarn. (Repetition of 
Reference No. 137.) (Reference No. 309.) 


CINEMATOGRAPH PROJECTORS, ETC.—A commission 
agent in Santiago is desirous of securing the representation of 
British manufacturers of cinematograph projectors’ and 
apparatus. (Partial repetition of Ref. No. 139.) (Reference 
No. 310.) 


TENDERS INVITED. 


PORTAL CRANES FOR ARICA.—The Commercial Secretary 
at Santiago reports that tenders are invited by the Inspeccion- 
General de Hidraulica for the supply, delivery and erection of 
portal cranes. British firms in a position to offer British 
materials can obtain further particulars on application to the 
Department of Overseas Trade, 35, Old Queen Street. London, 
S.W. 1. (Reference No. A.X. 1804.) 





CUBA. 


AGENTS’ SERVICES OFFERED.—A firm of commission 
agents in Havana are desirous of obtaining the representation ot 
British exporters of rice and preserves generally. (Reference 
No. 311.) 

AGENT’S SERVICES OFFERED.—A well-known commis- 
sion agent in Havana, dealing in foodstuffs generally, is desirous 
of getting into touch with British rice exporters having connec- 
tions in the East, with a view to their representation on a 
commission basis. (Reference No. 312.) 


— -—— 


MEXICO. 


NOTTINGHAM LACE.—<A firm of commission agents in 
Mexico City is desirous of securing the agency of a firm of 
Nottingham lace manufacturers. (Reference No. 313.) 
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Bishopsgate Office (Temporary Address): 


Correspondents in all parts of the World. 
Home ard Foreign Banking of all Descriptions. 
Forward exchange rates quoted against future cortracts. 
Accounts maintained in all the Principal Foreign Currencies. 
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West End O ° 





3a, LONDON WALL BUILDINGS, 
E.C. 2. 


*Phone London Wall 3290. 
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Head Office and Foreign Exchange Department— 


123, OLD BROAD STREET, LONDON, E.C. 2. 


Telephone: London Wall 7707. 
Foreign Exchange Dept. : London Wall 3916. 
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NORWAY HOUSE, COCKSPUR ST., 
Ww... 


"Phone Regent 3474. 
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